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To

The Corporate Relations Department
BSE Limited

Phiroze Jecjeebhoy Towers

Dralal Strect, Mumbai - 400 001

Dear Sir,

Sub: Submission of Audited Financial Results of the Company, Statement of Assets and
Liabilities as per the provisions of SEBI (LODR) Regulations, 2015 - reg.

Hef: Our Company Code — 543531
Please find cnelosed herewith the Jollowing documents in terms of Regulabion 33 of SEBI
{(LODR) Regulations, 2013:

1. Audited Standalome and Consolidated Financial Results of the Company for the fourth
quarter and financial year ended 31% March, 2024

2. Standalone and Consolidated Statemoent of Assets and Liabilitics for the vear ended 31
March, 2024
5. Standalone and Consolidated Cash Flow Siatement for the year ended 317 March, 2024

4. Auditor's Report on Quarterly Financial Results and Year to Date Standalone and
Consolidated Financials of the Company Pursuant to Repulation 33 of SLEBI (LODR)
Regulations, 20135,

3. Declaration pursuant to SEBI Circular No.CIR/CFDACMDIS6/2016 dated 27" May,
2016.

This is lor your inlormation and necessary records.

Regards,

For Tierra Agrotech Limited

LY -
M ” Digitally signed by

KALIDINDI KALIDINDI ANAGHA
DEVI
K. Anagha Devi ANAGHA DEVI pate: 2024.05.25
Company Secretary & Compliance Officer 2025:02 40530
M.No: AT0068

Encl: as abowve TIERRA AGROTECH LIMITED
el asndbai 8-2-269/19/5/A/2, 1st Floor, Sravana Complex,
Kamalapuri Colony Lane, Mext to LV Prasad Hospilal,

Road Mo 2, Banjara Hills, Hyderabad — 500034,

Tel: +91 040 4850 6656, www.tiemaagrotech.com

CIN: LIMM9TG2013PLCO90004



Registered Office : 15t Floor, Sravana Complex, Kamalapuri Colony Lane Next to L V Prasad Hospital, Road No.2,

Tierra Agrotech Limited
Banjara Hills, Hyderabad TG 500034 IN
CIN: LOTHI9TG201IPLCO90004

Statement of Standalone Andited Financial Results for the Quarter and Year Ended March 312024
(All amounts are in Lakhs unless otherwise stated)

General Meeting held on 2nd May,.
follows:

September, 2023 from BSE Limited
Further the Final Letter of Offer for the Ri

8 The results for the quarter ended 315t Mar
9 The figures for the quarter ended March 31,
of the financial year

Date: May 25,2024
Place Hyderabad

Quarter Ended b
Particalary March 312024 | December 31,2023 | March 31 023 | March 31, 2023 |
Audited Unaudited Audited Audited
1 Revenue from Operations (net) 749 26 42561 83138 671437 601146
1 Other Income 295 82 13504 4428 45760 58 58
3 Total income (142) 1.045.07 360.65 875.66 7.171.97 6,070.04
Expenses
(a) Purchases and Direct Expenses 281866 42073 229136 4,740 46 4,050 56
(b) Changes in inventories of Finished Goods, Work in Progress and Stock In
Yae (221223) 13484 (388 77) (33802) 130327
(¢) Employee benefits expense 39561 360 43 43T 1,73701 159112
(d) Finance costs 1874 312 28518 22539 1,143 54
(e) Depreciation and amortisation expense 5695 1990 2626 11432 7828
() Other expenses 498 69 380 06 29635 1,859 88 1.570 43
4 |Total expenses 1.576.41 1349.08 2,944.09 8.339.03 9.737.20
s Profit before Non-Controlling interest/Share in net Profit /(Loss) of Associate (3-4) (53133) (788.44) (2,068.43) (1,167.06) (3,667.16)
6 Share in net profit /(Loss) of Joint Venture - - = N
Share in net profit /(Loss) of Associate = = - - -
7 Profit before tax (5-6) 53133 2.068.43 1,167.06/ 3,667.16
8 Tax Expense
- Current tax = - = - o
- Mat credit entitlement - - - - -
- Deferred Tax (124 7)) (206 35)! (509 03) (286 26) (976 20)]
9 Profit / (Loss) for the period (7-8) 406.62) 582.09) (1.559.40) 880.80: (2.690.96]
10 Other Comprehensive Income ﬂ
I h &
(A) (1) ltems that will not be reclassified to profit or loss a3n (1506) (1 (15.06)
(11) Income tax relating to stems that will not be reclassified to profit or loss 034 - 379 034 379
(B) (1) Items that will be reclassified to profit or loss - - - -
(1) Income tax relating to items that will be reclassified to profit or loss - - - &
Total Other Comprehensive income net of taxes (097) - (1127 (0.97) (1127)
n Total Comprehensive Income (9+10) 407.59) 582.09 (1.570.67) (881.77) 2.702.23
12 Paid up Equity share capital (Face Value *10/-each) 5,593.24 559324 251582 559324 251882
13 Other equity 4712.48 (499.48)
4 Earnings per share (EPS) (Face Value 210/-each)
(a) Basic (%) (0.74) (1.05) (6.20) (1.69) (10.70),
(b) Diluted (3) w79 (1.05) (6:20) (1.69) 10.70)
Not annualised Annualised
| The above financial are prepared in d with the Indian Accounting Standards (Ind- AS) as prescribed under Section 133 of the Companies Act. 2013 read wath Rule 3 of
the C (Indian A Standards) Rules, 2015 and Comp (Indian A dards) A d Rules, 2016
> The above Financial Results have been Reviewed by the audit are dered and app! d by the Board of Directors at its meeting held on May 25,2024

3 The Company operates in a single segment and the results pertain to a single segment

4 During the year Pursuant to the Board Resolution dated 01 04
2023 and In Principle approval received from BSE Limited dated 03 05 2023 The allotment of equity shares on preferential basis has been made as

i 1.03,84.214 Nos equity shares of Face Value Rs 10/- each were allotted at an 1ssue price of Rs 30/- per share aggregating to Rs. 31,15,26,420 on 06 05 2023
i1 75,57,666 Nos equity shares of Face Value Rs 10/~ each were allotted at an issue price of RS 30/~ per share aggregating to Rs 22,67,29.980 on 1205 2023
Wi, 1,28,35,333 Nos. equity shares of Face Value Rs |

5 During the year Pursuant to the Board of Directors approval dated July 05,2023
Rs 49,90 Crores, the company has filed Drafi Letter of Offer to BSE Limited on 26th July, 2023 The In Principle approval for the same has been received by the Company on 4th

ghts issue was approved by the Board of Directors at their meeting held on March 12,2024 The Issue period for the same was opened on

March 28, 2024 and closed on Apnl 24, 2024

6 During the quarter, the company has sold five of commercial cotton parent
7 The Ind- AS financial results are reviewed by the statutory auditors of the company as per Regulation 33 SEBI (Lisung an

h.2024 are also available on BSE Limited website, and on the company's website www tierraagrotech com

10 No material adjustments were made in the results for

2023, for 1ssue of equity shares on preferential basis and this has been approved by the shareholders at the Extra Ordinary

0/- each were allotted at an issue price of RS 30/- per share aggregating to Rs 38,50,59,990 on 15 05.2023
for issue of equity shares up to by way of nghts 1ssue (“Rights Issue™) for an amount of not exceeding

lines and recognized profit on sale of asset of Rs 272 63 lakhs under other income
bl d discl ) Regul. 2015

2024 are the balancing figures between the audited figures of the full financial year and limited reviewed year to date figures upto the third quarter

the current quarter/year which pertain lo earlier periods/year. Hence, the figures have not been regrouped or reclassified

For and behalf of Board of Directors
Tie

Vijay Kumf@r Deekonda
Whole Time Director
DIN:06991267




Tierra Agrotech Limited
Registered Office : Ist Floor, Sravana Complex, Kamalapuri Colony Lane Next to L V Prasad Hospital, Road.No.2, Banjara Hills,
Hyderabad TG 500034 IN
CIN: LOIT19TG2013PLC090004
Statement of Standalone Audited Assets and Liabilities as at March 31, 2024
(All amounts are in Lakhs unless otherwise stated)

Particulars As at March 31,2024 As at March 31,2023
I JASSETS
Non-Current Assets
(a) Property, Plant and Equipment 20807 101.24
(b) Right of Use Asset 2847 5807
(¢) Capital work in progress 5 11000
(d) Goodwill 1.446.08 1,446 08
(¢) Other Intangible assets 389375 3,80951
() Product under Development 190 39 380.78
() Financial Assets
(1) Investments 1,653 01 1.653.01
(1) Loans and advances 21040 13721
(u1i) Other Financial Assets 4855 5423
(h) Deferred tax Asset (Net) 1,893 60 1,607 00
Total Non-Current Assets 9,572.32 9.357.15
Current Assets
(a) Inventones 4,13555 3,797.53
(b) Financial Assets
1) Trade Receivables 1,896 90 2234 56
1) Cash and cash equivalents 18293 27827
1) Bank Balance other than (ii) above 36293 33293
iv) Other Financial Assets 5903 1898
(¢) Current Tax Assets (net) 44 89 2528
(d) Other current assets 45807 47759
Total Current Assets 7,140.30 7,165.13
Total Assets 16,712.62 16,522.30
Il |EQUITY AND LIABILITIES
Equity
(a) Share Capital 559324 251552
(b)Other Equity 471243 499 48
Total Equity 10,305.66 2,016.04
Liabilities
Non - current liabilities:
(a) Financial Liabilities
1) Borrowings 590 363149
1) Other Financial Liabilities - &
(b) Provisions 6737 65.11
(c) Deferred tax Liabilities (Net) = =
(d) Lease Liabilities 099 359)
(¢) Other non-Current habilities 403.86 87208
Total Non-Current Liabilities 478.12 4,605.49
Current liabilities
(a) Financial Liabilities
(1) Borrowings 783 98 549215
(i1) Trade payables
(a)Total Outstanding dues of Micro and Small Enterprises 122,64 112,69
(b)Total Outstanding dues other than Micro and Small Enterprises 1,997.73 2.066.97
(b) Lease Liabilities 3220 3561
(c)) Other financial liabilities 220.14 169.00
(d) Provisions 17335 28806
(¢) Other Current Liabilities 2,598 79 1,736.28
Total Current liabilities §,928.84 9,900.74
Total Equity and Liabilities 16,712.62 16,522.30

For and behalf of Board of Directors
Date: May 25,2024 Tierra Agrotech Limited

Place: Hyderabad

Vijay KuMar Deekonda
Whole Time Director
DIN:06991267




Tierra Agrotech Limited

Registered Office : 15t Floor, Sravana Complex, Kamalapuri Colony Lane Next to L V Prasad Hospital, Road.No.2, Banjara Hills,
Hyderabad TG 500034 IN
CIN: LOIT19TG2013PLC090004
Statement of Standalone Audited Cash fMlows for the Year Ended March 31, 2024

(All amounts in Lakhs unless otherwise stated

Particulars For the Year Ended | For the Year Ended
March 31,2024 March 31,2023
A. Cash Flows From Operating Activities:
Net profit before taxation. and exceptional items (1.167.06) (3,667 16)
Adjusted for
Interest debited o P& A/c 21295 1.126 52
Interest on | case 433 681
|Interest on Fixed Deposit (28 87) (14.04)
Creditors Balances Written back (59.01), (32.19)
Gratuity and Leave encashment provision 45.00 35.58
Provision for Expected Credit Losses 70.13 88.48
Interest income on Rental deposits (0.67) *
Assets Written of 1 926 o
Security deposits written of [ 873 2
Advances written ofT 7.99 -
Profit on sale of Intangible asset (335.85) .
Depreciation and amortization expense 11432 78.28
Operating profits before working capital changes (1,118.75) (2,377.71)
Changes in current assets and liabilities
Decrease /(Increase) in Inventories (338.02) 1.303.27
Decrease/(Increase) Trade Receivables 267.53 127.08
(Increase)/ Decrease in Other Current assets and Financial Assets (89.72) (160.24)

Decrease/( Increase) in Other non-Current Financial Assets (2.38) 19.83
Increase/ (Decrease) in Trade Payables (0.28) 32759
Increase/ (Decrease) in Other Financial Liabilities 5047 2,02
(Decrease)/ Increase in Provisions (158.65) (80.83)
Increase/(Decrease) in Other Current Liabilities 862.52 260.29
Increase/(Decrease) in Other Non current Liabilities 22.16 28 89
Cash generated from operations (505.12) (549.80)
Income tax paid (19.61) (2.14)
Net cash generated from (used in) operating activities (524.73) (547.66)
B. Cash Flows From Investing Activities: -
Payment for Purchase of PPE CWIP (Net of sale proceeds) (38.64) (87.18)
Proceeds received from sale of Intangible asset 389.83 -
Product Development Expenditure - (76.84)
Receipt against loans and advances given to Wholly owned subsidiary - 1.101.90
Loans and advances (73.18) -
Interest Received on Fixed Deposits 2887 14.04
Net cash from (used in) investing activities 306.87 951.91
C. Cash Flows From Financing Activities:

Proceeds from issue of shares on preferential allotment 9233.16 %
Reciept/( Repayment) of Borrowings (7.393 09) 2.5(38 5
Interest paid on Loans and others (-|2.9§) (1,126.52),
Interest Paid on Lease Liabilities }4.3? :6.8:)
Payment Towards Reduction of Lease Liability (38.32) (27.12)
Net cash from (used in) financing activities 1,684.47 1,347.67
D. Net increase / (decrease) in cash and cash equivalents 1,466.61 1,751.93
E. Cash and cash equivalents at the beginning of the year (953.96) (2,705.89)
F. Cash and cash equivalents at the end of the year 512.66 (953.96)
Cash & Cash Equivalents comprise:

Cash in Hand i e
Balance with Banks ) 7188 _

In Fixed Deposits with original maturity Less than 3 months 182.93 278.27
Cash and cash Equivalents (Ref Note 13) 367.‘)7 33"93
'Fixed Deposits with original maturity More (han 3 months & Less than 12 months (33,’.' ‘ i %:m
Bank Overdrafts repayable on demands 5|2;;6 (9“%)

Total Cash & Cash Equivalents :

Date: May '25.2024
Place: Hyderabad

For and behalf of Board of Directors
Tierra Agrotech Limited

Vijay Kumar Deekonda
Whole Time Director
DIN:06991267




¥ Tierra Agrotech Limited
o P o ) IN: LOTHI9TG2013PLC0O90004
Office - ;
Regist 5U?s;.m:;;ﬂm;:d-prl Calony Lane Next to L V Prasad Hospital, Road.No.2, Banjara Hills, Hyderabad TG 500034 IN
Audited Financial Results for the Quarter and Year r..u’wmu.zm ; : :

All amounts are m Lakhs unless otherwise fied)

Quarter Ended Year ended
Particulars Ma
rch 31,2024 | December 31,2023 | March 31,2023 | March 31,2024 March 312023
Audited Unaudited Audited Audited Audited
1 Revenue from Operations (net)
1 |Other Income 749.26 42561 83138 671437 601146
3 |Total income (1+2) 338 17 171 68 4550 60989 5980
1,087.42 $97.29 §76.88 7324.26 6,071.26
Expenses
(n) Purchases and Direct Expenses
(b) Changes m mventories of Finished Goods. Wi Allkoe s 129136 474
X W 2913 0 46 4,080 %6
and Stock In trade BN T
(d) Employee benefits expense Gal2) 0.4 @) (33802) 1,30 27
(¢) Finance costs 400 65 36470 5973 1.766 75 1.706 84
(1) Depreciation and amortisation expense ?’“ K8 oo are Lise s
(8) Other expenses 6.95 1991 2627 1432 7830
@ vl o 51152 380 09 302 64 1.879 36 1,586 54
1,645.21 1,392.74 2,977.63 8.590.25 987027
s Profit before Exceptional items and T:
ax (34)
6 [Add(+)/Less(-): Exceptional Items ShAiAL (719545 100.75) (1,265.99) 13,799.01)
4 Profit before Non controlling interest /share in net profit /(loss) of
Associate (5-6) (557.78) (795.45) (2,100.75) (1,265.99) (3,799.01)
8 Share in Net Profit/(Loss) of associate and Joint Venture = =
9 Profit Before tax (7-8) 557.78! 795.45] 2,100.75) !Iéﬁiiwp__ !Jl"W‘Ol!
10 Tax Expense
- Current tax g
- Deferred Tax s ¥ ¥ ;
(183 65). (206.35) (509.79) (345.20 7
" Profit / (Loss) for the period (9-10) 374.13 2 o
g 589.10 .95 { )
12 |Other Comprehensive Income b e 2
(A) (i) Items that will not be reclassified to profit or loss 825
2 - 1948
(1i) Income tax relating to items that will not be reclassified to profit : ; e sy
or loss 034 - 490 3
(B) (i) ltems that will be reclassified to profit or loss - . = 0.)‘ a
(1) Income tax relating to items that will be reclassified to profit or -
loss = - - -
Total Other Comprehensive income 8.59 - 14.58; 8.59 IJ:H
13 Total Comprehensive Income (11+12) 365.54) 589.10) 1,605.53' 912.20; 2.835.74
4 Paid up Equity share capital (Face Value 210/-cach) 559324 5593.24 251552 5,593.24 251582
Other cquity 417533 (1,006.15)
15 Earnings per share (EPS) (Face Value 310/-each)
(a) Basic (2) (0.68) (1.06), (6.32) (1.77) (11.22)
(b) Diluted () 0.68 1.06 632) (.70 11.22
Not Annualised Annualised
rdance with the Indian Accounting Standards (Ind- AS) as prescribed under Section 133 of the Companies Act, 2013 read
Standards) Amendment Rules. 2016
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Date: May'25.2024
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Tierra Agrotech Limited,
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Whole Time Director
DIN 06991267
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Tierra Agrotech Limited
CIN:LO1119TG2013PLC090004 :
Registered Office : 15t Floor, Sravana Complex, Kamalapuri Colony Lane Next to L V Prasad Hospital. Road.No.2,
Banjara Hills Hyderabad Hyderabad TG 500034 IN
Statement of Consolidated Audited Assets and Liabilities as at March 31,2024
All amounts are in Lakhs unless otherwise specified
FRE "”‘l';‘:;""‘ As at March 31,2023
I Assels
Non-Current Assets
(a) Property, Plant and Equipment 208 34 101.50
(b) Intangble assets 4,194 69 4,11046
(¢) Product under Development 190.39 38078
(d) Goodwill 417584 417584
(¢) Capital Work in progress ' 110.00
(e) Right of Use Asset 2847 5807
() Financial Assets
(1) Investments p -
(i) Loans and advances 17273 13971
(1) Other Financial Assets 4855 5723
(g) Deferred tax Asset (Net) 1,893 60 1,548 05
Total Non-Current Assets 10,912.60 10,681.65
Current Assets
(a) Inventories 4,146 46 3,808 44
(b) Financial Assets
1) Trade Receivables 1,295 93 1,633 84
ii) Cash and Cash equivalents 192.06 28170
iin) Bank Balance other than (i1) above 36293 33293
(c) Other Financial Assets 5903 1898
(d) Current Tax Assets (net) 4834 2873
(¢) Other current assets 458.07 49711
Total Current Assets 6,562.81 6,601.72
Total Assets 17,475.41 17,283.40
1 Equity and Liabilities
Equity
a) Share Capital 5,593.24 2,515.52
b)Other Equity 4,175.33 (1,006.15)
Total Equity 9,768.57 1.509.37
Liabilities
Non - current liabilities:
(a) Financial Liabilities
1) Borrowings 5.90 363149
1) Lease Liabilities 099 3509]
1i) Other Financial Liabilities - z
b) Provisions 69.69 20.70
¢) Deferred tax Liabilities (Net) =
d) Other Non-Current habilities 403.86 87573
Total Non-Current Liabilities 480.44 1.613.83
Current liabilities
(a) Financial Liabilities
1) Borrowings 2.066.97 6.573.15
1) Trade payables
(a)Total Outstanding dues of Micro and Small Enterprises 122,64 112.69
(b)Total Outstanding dues other than Micro and Small
Enterpnses 2,005.76 2.076.59
1) Lease Liabilities 3220 35.61
1v) Other financial liabilities 2142 17785
(c ) Provisions 176.53 296 88
(b) Other Current Liabilities 2,600 88 1.887.44
Total Current liabilities 7.226.41 11.160.19
Total Equity and Liabilities 17.475.41 17.283.40
Date: May25,2024 For and behalf of Board of Directors
Place: Hyderabad Tierra Agrotech Limited
Vijay Kumdr Deekonda
Whole Time Director
DIN:06991267




Tierra Agrotech |imited
CIN: LOLHI9TG2013PLCO%0004

Hyderabad TG 500034 IN

Statement of Consolidated Audited Cash flows Statement for the Year Ended March 31,2024
All amounts are in Lakhs unless otherwise specified

Registered Office : Ist Floor, § Comples, Kamalapuri Colony Lane Next to L V Prasad IHospital, Read.No.2, Banjara Hills,

Pasilitecs For the Year Ended | For the Year Ended
March 31,2024 March 31,2023
A. Cash Flows From Operating Activities:
Net profit before taxaton, and exceptional items (1,265 99) -3.79% 01
Adjusted for :
Interest debited 1o PRL A'e 21298 113333
Interest on Lense 43 681
Credaors Dalances Written back (5901) 3219)
(Gratnty and Leave encashment provision 4697 3859
Provision for Expected credit Loss Yy 9320
Advasces written off 799 5
Secunty deposits writien off 1.7
Interest Income on Rental deposits (067)
Interest Income on Fixed deposita (28 87) (1404
Amsets Written off 916 &
Depreciation and amortization 11432 7830
7 dividend accrued on Non convertible Redeemable Preference shares 5459 -
7 Cumulative Nom converuble redeemable Preference shares (Amortization) 147 40 1.2
Imterest inceme due to fair value of 9% Redeemable Preference shares (147 40) -2
Profit on sale of Intangible Assets (335 BS) -
Operating profits before working capital changes (1,155.8]) (2,495.00)
Changes in current assets and liabilities
Decrease { Increase) in Inventories (33802) 130327
Decrease/( Increase) Trade Receivables 265 48 12733
(Incrensey Decrease in Other Cusrent assets and Financial Assets (70.20) (16227)
Decrease( Increase) m Other non-Current Financial Assets (238) 1983
Increase’ (Decrease) m Trade Payables (187) 326 09
Increase’ (Decrease) in Other Financial Liabilities 4357 (7 04)
(Decrease)’ Increase in Provisions (160 63) (78 48)
Increase( Decrease) in Other Curremt Liabilinies 860 84 26123
Increase { Decrease) i Other Non current Liabilties 1941 28 64
(ash generated from operations (539.61) (67638)
Income tax pasd (19.61) (2.08)
Net Cash from /used in) operating activities (a) (559.22) (674.30)
B. Cash Flows From Investing Activities: -
Payment for Purchase of PPE CWIP (Net of sale proceeds) (38.64) (87 19)
Proceeds from sale of latangible Assets 389 83 -
Product Development Expenses - (76 84)
L oans and advances given (3301 3
(Purchase)/Proceeds from lnvestments - -
Interest Income 28 87 1404
Net cash from fused in) investing activities 347.08 (149.99)
C. Cash Flows Financing Activities:
Proceeds from 1ssue of shares on preferential allotment 9233 16 -
Receipt/(Repayment) of Borrowmgs (7,293 09) 1,936 52
Interest paid on Loans and others {2129%) (1,13333)
Proceeds from issue of 9% Cumulative Non Convertible Redeemable Preference Shares - 1.800 00
Interest Pard on Lease Liabilines 4133 (6.81)
Payment Towards Reduction of Lease Liability (38 32) 27.12)
Net cash from /(used in) financing activities 1.684.47 156926
D. Net increase / (decrease) in cash and cash equivalents 147230 1,744.97
E. Cash and cash equivalents at the beginning of the year (950 52) (2,695 49)
Cash and cash equivalents at the end of the year 521.78 (950.52)
Reconciliation of cash and cash equivalents
Balance with Banks 12021 281 45
In Fixed Deposits with onginal matunty Less than 3 months 7184 -
Cash-in-hand - 025
Cash and cash Equivalents (Ref Note 14) 192.06 281.70
Bank Overdrafts repayable on d | 331) (1,565 15)
Fixed Deposits with original maturity More than 3 months & Less than 12 months 36293 13293
Total Cash & Cash Equivalents : $21.78 (950.52)

Date May252024
Place Hyderabad

For and behalf of Board of Directors

Tierra Agrotech Limite

Vijay KumaBDeekonda
Whole Time Director
DIN:06991267
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Initinl Disclosure to be made by an entity identificd as a Largc Corporate fEepee - sustalnaniiey

5.No B Particolars - Details =
i Name of the Company Tierra Agrofech Limited
2. [CIN LOI119TG2013PLCOS000A |
3. BSECode 543531
4. NSE Code - NOTLISTED
5, Financial Year ' ' a(23-24
S Cutstanding Qualificd Borrowings at the start of the 2.36 Crores
financial vear (Rs. In Crores)
1. Oulstanding Qualifisd Borrowings at the end of the (169 Crores
financial yvear {(Ra. In Crores)
K. Highest credit rating of the company relating to the Nat Applicable
unsupporicd bank borrowings or plain vanilla bonds,
which have no structuring/suppart built in.
9. Ineremental borrowing done during the yvear (qualitied R Mil
borrowing) (Ra. In Crores)
10. | Borrowings by way of issuance of debt securities | Mil
during the year (Bs, In Crores)
I1. | Name ofstock exchanpe in which the fine shall be paid, BSE Limited
in case ol shortfall in the required borrowing under the
framework

We confirm that we are not a Large Corporate as per the applicability eriteria given under the SERT
Circular No. SEBIHO/DDHS/DDHS-PODEP/CIRSZ023/172 dated 1%th October 2023 read with
Chapter X1l of updated SEBI Operational Circular dated | 3th Apeil 2022, as amended.

The above disclosure shall be taken on record as an enclosure to the Audited Financial Results for the
Financial Year ended March 31, 2024

Kalidndi Anagha Devi Sheshu Babu Dharla

Company Secretary & Compliance Ofticer Chicf Financial Ofhcer
Email id: csi@ticrraagroeich.com sheshubabu.di@tierraagrotech.com

Drate ; May 25, 2024
Place : Hyderabad

TIERRA AGROTECH LIMITED
8-2-269/19/5/A/2, 1st Floor, Sravana Complex,
Kamalapuri Colony Lane, Mext to LY Prasad Hospital,
Road Mo 2, Banjara Hills, Hyderabad — 500034,

Tel: +21 040 4850 6656, www.tierraagrolech.com
CIN: L1199 TG2013PLCOR0004



RAMASAMY KOTESWARA RAO AND COLLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Standalone Audiled Annual Finanocial Results pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended.

To
The Board of Directors ol
Ticrra Agrotech Limited

Opinion

We have aodited the accompanying statement of standalone annual lnancial results of TIERRA
AGROTECH LIMITETD {"the Company"} for the vear ended March 31, 2024 of, ("the Statcment”),
attached herewith, being in which are included financial reswhs of Grandeur Products Limited
Emplovee Welfare Trust ("Trust™) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended ("the Listing Regulations™),

In our opinion and to the best of our mlwrmation and according to the explanations given to us, the
Statement:

i. 5 presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepled in
India of the total comprehensive income (comprising of net loss and other comprehensive loss) and
ather financial information ol the Company for the year then ended.

Basis [or Opinion on the Audited Standalone Financial Results for the year ended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specificd under Section
14310} of the Companies Act, 2013 ("the Act"). Our respensibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities scction below. We are independent of the
Company in accordance with the Code of Elhics issued by the Institute of Chartered Accountants of
Tndia ("the TCAILY together with the ethical requirements that are relevant to our audil of the Standalone
Financial Results for the year ended March 31, 2024 under the provisions of the Act and the Rules
thercunder, and we have [ulfilled our other ethical responsibilitics in accordance with these
requirements and the ICAT's Code ol Ethics, We believe thar the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion,

Management Responsibilities for the Stalement

T'his statement which includes the Standalone Financial Resulls is the responsibility of the Company’s
Board of Directors/Trustees and has been approved by them for the issuance. The Standalone Financial
Results for the vear ended March 31, 2024, has been compiled from the related audited standalone
financial statemenis, This responsibility includes the preparation and presentation of the Standalone
Financial Results for the quarter and vear ended March 31, 2024 that give a true and fair view of the
net loss and other comprehensive loss and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
Scetion 133 of the Act read with relevant rules issucd thereunder and other accounting principles
generally accepted in India and in complisnce with Regulation 33 of the Listing Regulations, This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding Lhe assets of the Company/Trust and for preventing and detegl

SRI RAMCHANDRAARCADE, D.No.8-2-283/82/J11I/573/M/ 1st Floor,
Foad MNo.82, Jubilee Hills, Myderabad - 500096. Ph: 23384982/85,
E-mail: rkandco@gmail.com, Website ; www. rkandeo.in
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frauds and other irregularities; sclection and application of appropriate accounting policies: making
judgments and estimates thal are reasonable and prudent: and the desigm, implementation and
maintcnance ol adequate internal financial controls that were operating effectively for cnsuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material misstalement,
whether due to fraud or crror,

In preparing the Statement. the Board of Directors are responsible for asscssing the ability of Company
o continue as a going concern, disclosing, as applicable, malters related to going concern and using the
going concern basis of accounting unless the Board of Directors cither intends Lo Hguidate the Company
of to cease operalions, or has no realistic allernative bul to do so.

The respective Board of Directars/Trusices are also responsible for overseeing the financial reporling
process of the Company/Trust.

Auditor's Responsibilitics for the Aundit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31, 2024, as a whale is free from material misstatement, whether duc 10 fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance bul is not a guarantee that an audil conducled in accordance with SAs will always detect a
material misstatemaent when i exists. Misstatements can arise from [ravd or error and are considered
matcrial if, individually or in the agpregate, they could reasonably be expected to influence the
ecenomic decisions of users taken on the basis of this Standalone Financial Resulls.

As part of an audit in accordance with SAs, we exercise proftssional judgment and maintain
professional skepticism theoughout the audil, We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive o those
risks, and obtain audit evidence that is sutticient and appropriale to provide a basis for our
opinivn. The risk of not detecting a material misstatement resulting from fraud is higher than
tor one resulting [rom error, as fraud may involve collusion, lorgery, intentional omissions,
misrepresentations, or the override of internal control.

#  Obrain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstanees, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control,

o [valuaic the appropriateness of accounting policics used and the reasonableness of accounting
estimates made by the Board of Hrectors/ I rustees.

o  Conclude on the appropriateness of the Board of Direclors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o cvents or conditions that may cast signilicant doubt on the ability of the Company 1o
continue as a going concern. 1 we conclude that a material unesriainty exisls, we are required
10 draw allention in our auditor's report Lo the related disclosures in the Statement or, il such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence oblained up to the date of our audilor's report. However, future events or conditions
may cause the Company Lo cease to Continue a3 a £0ing Concern.

o  FEvaluale the overall presentation, structure, and content of the Annual Standalone Financial
Results. including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair prescolali
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s Perform procedures inaccordance with the Circular No, CIR/CFIYCMDIAA42019 dated March
29, 2019, issued by the SEBI under Regulation 33(%) of the Listing Regulations to the extent
applicable.

®  Obtain sufficient appropriate audil evidence regarding the Annual Standalone Financial Results
of the Company to express an opinion an the Annual Standalone Tinancial Results.

Materialily is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually of in aggregate, makes il probable that the economic decisions of a reasomably
knowledeeable user of the Annual Standalone Tinancial Results may be influcnced, We consider
quantitative materiality and qualitative Taclors in (i) planning the scope of our audit work and in
evaluating the results of our work: and (i) to evaluate the etfect of any identificd misstatements in the
Annual Standalone Financial Results,

We communicate with those charged with governanee regarding, among other matters, the planned
scope and (iming of the audit and significant audit findings including any significant deficiencies in
internal control that we identily during our audil.

We also provide those charged with governanee with a stalement that we have complied with relevant
gthical reguirements regarding independence, and to communicate with them all relationships and other
matters that may reasanably be thought 1o bear on our independence, and where applicable. related
saleguards.

Other Matlers

The Statement includes the resulis for the quarter ended March 31, 2024, being the balancing figure
between audited figures in respect of the full financial vear ended March 31, 2024, and the published
unaudited year-to-date ligures up to the third quarter of the current financial year which were subject to
limited review by us, as required under the Listing Reaulations.

Cur report on the Statement is not modified in respeet of this matter,

For RAMASAMY KOTESWARARAQ AND COLLP
Chartered Aceountants
istration WNo. 010396582000 84
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2o
Partner

Membership No.: 223022
UDIN: 7H27 9039 DAl MU EHaY

Place: 1Iyderabad
Trate: May 25, 2024
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Independent Auditor’s Report on Consolidaled Audited Annual Financial Resulis of pursuant to
Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended,.

Tuo
The Board of Directors of
Tierra Agrotech Limited

Opinion

We have audited the accompanyving statement of consolidated annual financial results of TIERRA
AGROTECH LIMITED (the "Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") for the vear ended March 31, 2024 (the "Statement™),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 20135, as amended {lhe
"Listing Regulations™),

In cur opinion and 1o the best of our information and according (o the explanalions given tous, and based
an the consideration of the reports of the other auditors on separate audited tinancial statements / financial
mformation of subsidiarics referred o in Other Matlers seetion below, the Consolidated Financial Results
tor the vear ended March 31, 2024

{i} includes the results of its wholly owned subsidiary Tierra Seed Science Private Limitad.

{ii}is presented in accordance wilh the requirements of Regulation 33 of Listing Repulalions, as amended;
and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounling Standards and other accounting principles sencrally accepled in India
of the consolidated total comprehensive income (comprising of net profit and other comprehensive
income} and other financial information of the Group for the year ended March 31, 2024,

Basis for (Opinion on the Aundited Consolidated Finaneial Results for the year ended Mareh 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("5As") specified under Section
430100 of the Companies Act, 2003 ("the Act™). Our responsibilitics under those Standards are turther
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the Group
and ils associates in accordance with the Code of Ethies issued by the Tnstitute of Chartered Accountants
of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results Gor the year ended March 31, 2024 under the provisions of the At and
the Rules thersunder, and we have tultilled our other ethical responsibilities in accordance with these
requirements and the ICAL's Code of Ethics, We believe that the audit evidence oblained by us and the
audit evidence obtained by the aother auditors in terms of their reports referred to in Other Matters section
below, is sufficient and appropriate to provide a basis for our audit opinion.

SRI RAMCHANDRA ARCADE, D.No.B-2-293/82/JIII/57 3/M/ 1st Floor,
Road MNo.82, Jubilee Hills, Hyderabad - 500096, Ph: 23394982/85,
E-mail: rkandeco@amail.com, Website : www.rkandco.in
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Management's Lesponsibilities for the Statement

Thiz Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's
Board ol Directors and has been approved by them for the issuance. The Consolidated Financial Results
for the year ended March 31, 2024, has been compiled from the related audited consolidated Dnancial
slalements interim consolidated financial information, This responsibility includes the preparation and
presentation of the Consolidaicd Financial Results for the quarter and vear ended March 31, 2024 that
give a true and Tair view of the consolidated net Toss and consolidated other comprehensive income and
other financial infarmation of the Group including its associates in accordance with the eccoanition and
measurgment principles laid down in the Tndian Accounting Standards, prescribed under Section 133 of
the Act. read with relevant rules issued thereunder and other accounting principles generally aceepied in
India and in compliance with Regulation 33 of the Tisting Regulations.

The tespective Board of Directors of the companics included in the Group and of its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for sulepuarding the assets of the Group and its associates and for preventing and detecting frauds and
other irregularitics: sclection and application of appropriate accounting policics; making judgments and
estimates that are reasonable and prudent; and the design. implementation and maintenance of adequate
internal financial controls, thal were operating effectively for ensuring the accuracy and completentss of
the accounting records, relevant to the preparation and presentation of the respective financial results that
give a true and fair view and arc free [rom material misstatement, whether duc to fraud or crror, which
have been used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Parent, as aforesaid,

In preparing the Consolidated Financial Results, the respective Board of Dircctors of the companies
included in the Group and of its associates are responsible for assessing the ability of the respective
entitics to continug as 4 going concern, disclosing, as applicable, matters related o going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective enlilies or to cease operations, or has no realistic alicenative bul 1o do so.

The respective Board of Directors of the companies included in the Group are also respunsible for
overseeing the financial reporting process of the Group.

Aunditor's Respongibilities for the Audit of the Consolidated Finaneial Resulis

COhr ebjectives are to obtain reasonable assurance about whether the Statement for the vear ended March
31, 2024, as 4 whole are free from material misstatement, whether due Lo fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance hul is nol g
guaraniee that an audit conducted in accordance with SAs will alwavs delect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected 1o influence the economic decisions of users taken
on the basis of this Consolidaled Financial Results.

As part ol an audil in accordance with 8As, we exercise professional JLJL‘]QU]LHE and maintain professional
skepticism throughout the audit. We also:

o Tdentify and assess the risks of material misstatement of the Statement, whether due 1o fravd or
error, design and perform andil procedures responsive to those risks, and obtain audit evidence
that is sufficienl and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from [raud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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® Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the etfectiveness of Company’s internal controls.

e Twaluate the appropriatencss of accounting policies used and the reasonableness of accounting
gslimates made by the Board ol Direclors,

# Conclude on the appropriateness of the Board of Directors’ use ol the going concern basis of
accounting and, based on the awdit evidence obtained, whether a material uncertainty exisls
related to events ar conditions that may cast significant doubt on the ability of the Group and its
associales W conlinue as a going concern, 7 we conchide that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Statement
ar, il such disclosures are inadequale, 10 modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's reporl. However, Tufure events or
condilions may cause the Group and ils associaies 1o ccase to continle as a going concern.

# Evaluate the owverall presentation, structure, and content of the Statcment, including the
disclosures, and whether the Statement represent the underlving transactions and evenls in a
manner that achieves fair presentation,

o Perform procedures in accordance with the Circular No. CIR/CFDYCMD)/ 442019 dated March
29, 2019, issued by the SEBL under Regulation 33(8) of the Listing Regulations to the extent
applicable.

e Ohbuain sulficient appropriate audit evidenee regarding the financial results/financial information
of the entities within the Group of which we are the independent auditors, 1o Cxpress an apinion
om the Stalement, We are respensible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Stalemenl of which we are the
independent auditors, For the other entities meluded in the Statement, which have been audited
by other auditors. such other auditors remain responsible for the dircction, supervision and
performance of the audits carricd oul by them, We remain solely responsible for our audil
apinian.

Matcriality is the magnitude of misstatements in the Annual Consolidated Financial Hesults that,
individually or in aggregale, makes it probable that the ceonomic decisions of a reasonably
knowledgeable user of the Annual Consolidated Tinancial Results may be inflluenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope ol our audit work and in evaluating
the results of our work: and (i) to evaluate the effect of any identifiad misstatements in the Annual
Consolidated Financial Results.

We also provide those charged with governance with a statement that we have complicd with relevant
elhical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
saleguards,
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Crther Matiers

|. The accompanving Statement includes the audited financial results and other financial
information, in respect of wholly owned subsidiary, whose audited lnancial resulls and other
financial information are as follows,

SL No | Name of the component Oaarter ended | Year ended
31/03/2024 31/03/2024
{Rs. In Lakhs) {Bs. In Lakhs)
1 Tlerra Seed Science Private Limiled
- Revenue from Operations (i Nil Nil |
~ Net Profit/(Loss) 32,50 (39.99) |
- Comprehensive incomed1nss) 4206 (30.43)

The financial results and other lnaneial mformation o the above entity has been audited by us based
om the procedures performed as stated in paragraph above.

Our report on the Statement is not modified in respect of this matter.

2. The Statement includes the resulls for the quarter ended March 31, 2024 heing the balancing
tigures between the audited figures in respect of the tull financial year ended March 31, 2024 and
the published unaovdited year-lo-daie Lgures up w the end of the thied gquartee of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations,

For RAMASAMY KOTESWARA RAOAND COLLP
Chartered Accountants
1’5 Registration No 0 103265/5200084

hurali Krishna Reddy Telluri
Partner
hMembership Mo 223022

UDIN: 7171009 Dkppriy iS5 68

Place: Hyderabad
Date: May 25, 2024
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The Corporate Relations Department
BSE Limited

Phiroze Jecjcebhov Towers

Dalal Strect, Mutnbai - 400 001,

Dicar Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2005 for Unmodified opinion

Ref No. Serip Code: 543531
DECLARATION FOR UNMODIFIED OPINTON

I, ¥ijay Kumar Deckonda, Wholetime Director of Mfs. Tierra Agrotech Limited having its
Registered office at 1st I'loor, Sravana Complex, Kamalapuri Colony Lane Nexi to L.V . Prasad
Hospital, Road.No.2, Banjara Hills Hyderabad Telangana 300034 IN, hereby declare that, M/s.
Ramasamy Koteswara Rao & Co. LLP.. Statutory Auditors of the Company, have 1ssued an
Audit Report with Unmodified Opinion on Standalone Audited Financial Resulls for the
Quarter and Year Ended 31% March, 2024,

This Declaralion 1s issued n compliance of Regulation 33(3)}d) of the SEBI (LODE)
Regulations 2015 as amended vide its circular no CIR/CFINCMDIS6/2016 dated 27™ May.,
2016.

Thanking You
Yours Faithfully

For Tierra Agrotech Limited

Vijay Kum:«l

Whaoletime Director
DIN: 06991267

TIERRA AGROTECH LIMITED
B-2-26919/5/A/2, 15t Floor, Sravana Complex,
Kamalapur Colony Lana, Mext to LV Prasad Hospital,
Road Na 2, Banjara Hills, Hyderabad — 500034,

Tal; +91 040 4850 BESE, www tiemaagrotech.com
CIN: LOMM13TGZ2013PLCO20004
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lo

The Corporate Relations Department
BSE Limiled

Phiroze Jecjecbhoy Towers

Dalal Strect, Mumbai - 400 001,

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBT (Listing Obligations and
Disclosure Reguirements) Regulations, 2415 for Lnmodified opinion

Ref No. Serip Code: 543531
DECLARATION FOR UNMODIFIED OPINION

L, ¥ijay Kumar Deckonda, Wholetime Director of M/s. Tierra Agrotech Limited having its
Repistered office at 1st Floor, Sravana Complex, Kamalapun Colony Lane Next to L.V Prasad
Hospital, Road.No.2, Banjara ITills ITvderabad Telangana 500034 IN, hercby declare that, M/s.
Ramasamy Koteswara Rao & Co. LLP,, Statutory Auditors ol the Company, have issued an
Audit Report with Unmodificd Opinion on Consolidated Audited Financial Results for the
Quarter and Year Ended 31% March, 2024,

This Declaration 15 issued in compliance of Repulation 33(3)}d) of the SEBI (LODR)

Regulations 2015 as amended vide its cireular no CIR/CLD/CMDY56/2016 dated 27 May,
2016,

Thanking Youn
Yours Faithfully

For Tierra Agrotech Limited

Vijuy Kumar Deekonda
Wholctime Director
DIN: 06991267

TIERRA AGROTECH LIMITED
B-2-269/19/5/8/2, 1st Floor, Sravana Complex,
Karmalapuri Colony Lane, Next to LV Prasad Hospital,
Road Mo 2, Banjara Hills Hyderabad — 500034,

Tal; +31 040 4850 6656, www.tierraagrotech.com
CIN: LO1M19TG2013PLCO20004
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