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Date: May 08, 2024 Soil e Seed » Science » Sustainability

To,

BSE Limited

Listing Department
25th Floor, P J Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 543531

Dear Sir/Madam,

Ref: Rights Issue of Equity Shares of Tierra Agrotech Limited (the “Company”)
Sub: Publication of Post Rights Issue paper ad.

Pursuant to provisions under Regulations 92 of the Securities and Exchange Board of
India (Issueof Capital and Disclosure Requirements) Regulations, 2018, as amended,
and Regulation 30 and 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, we are
submitting herewith copies of Advertisements published by the Company today, i.e.
Wednesday May 08, 2024, in respect of matters relating to Basis of Allotment of
Rights Issue of Equity Shares of the Company in the following newspapers:

1. Financial Express - (English) National Daily — All Editions
2. Jansatta - (Hindi) National Daily - All Editions
3. Mana Telangana - (Telugu) Regional - Hyderabad Edition

These are also being made available on the Company's website at
www.tierraagrotech.com

You are requested to take the above on record.
Thanking you.

For TIERRA AGROTECH LIMITED
Digitally signed by
KALIDINDI KALIDINDI ANAGHA
DEVI
ANAGHA DEVI pate: 2024.05.08

19:48:44 +05'30'

K.Anagha Devi
Company Secretary & Compliance Officer
M.No: A70068

Encl. as above

TIERRA AGROTECH LIMITED
8-2-269/19/5/A/2, 1st Floor, Sravana Complex,
Kamalapuri Colony Lane, Next to LV Prasad Hospital,
Road No 2, Banjara Hills,Hyderabad — 500034.

Tel: +91 040 4850 6656, www.tierraagrotech.com
CIN: LO1119TG2013PLC090004
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(This is an Advertisement for information purposes only and not for publication or distribution or release outside India and Is
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Our Company was incorporaled as “Tierra Agrotech Private Limited” on September 13, 2013 as a private imited company under the Companies Act, 1856 pursuant to the
Carificate of Incorporation granted by the Regiatrar of Companies, Hyderabad, Andhra Pradesh. Our Company pursuant to the Schame of Amalgamation with Grandeur
Products Limited which was approved by the Hon'ble NCLT, wide i1s order datled November 12, 2021 has bean converted into a public limited company and the name of tha
company was changed lo “Tierra Agrotech Limited” on December 17, 2021 and a fresh Certificale of Incorporation was issued by tha Registrar of Companles, Hyderabad,
Telangana, For further details of changes in name and registered office, please refer 1o "General Information”™ on page 40 of the Letter of Offer dated March, 12, 2024
Registered Office: 151 Floor, Sravana Complex, Kamalapuri Colony Lane, Next to L V Prasad Hospital, Road. No.2,
Banjara Hills, Hyderabad - 500034, Telangana, Indial Telephons: 040 4850 6656
Contact Person: Kalidindi Anagha Devi, Company Secretary and Compliance Officer
Email: cs@tierraagrotech com | Website: www tierraagrolech com, Corporate identity Number : LO1118TG2013PLC0S0004

OUR PROMOTERS:
Mr. Satish Kumar Tondapu, Mr. Parthasarathi Bhattacharya, Mr. Surinder Kumar Tikoo, Mr, Suresh Atluri, Mr, Jayaram Prasad Munnangi,
Mr. Nalluri Sal Charan and Mr. Visweswara Rao K

ISSUE OF UPTO 96,94,041 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A
PRICE OF Rs. 50 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF RS. 40/-PER RIGHTS EQUITY SHARE) AGGREGATING TO Rs. 4,847.02 LAKHS ON ARIGHTS
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OQUR COMPANY IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE FOR EVERY FIVE (5) FULLY PAID-UP EQUITY
SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MARCH 18, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER
DETAILS, SEE “TERMS OF THE ISSUE™ ON PAGE 228 OF THE LETTER OF OFFER.

*Assuming full subscription with respect lo Rights Equity Shares
BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response (o the lassus, which opanad for subscription on Thursday, March 28, 2024 and closed on

Wednesday, April 24, 2024 and the last date for On Market Renunciation of Rights Entitlements was Tuesday, April 16, 2024, Out of tha total 858 Applications for 88,01,780

Righis Eguity Shares 457 Applications for 1 40 485 Rights Equity Shares were rejecied due to lechnical reasons as disclosed In the Latter of Ofer. The lotal number of valid

Applications received were 301 for 56,681,315 Righls Equity Shares, which was B90.668% of the tolal issue size

in accordance with the Letler of Offer and the Basis of Allotment finalized on May 02, 2024 in consultation with the BSE Limited (*BSE"), the Designated Stock Exchange, the

Registrar 1o the Issue, the Rights Issue Commitiee of Board of Directors of the Company has on May 02, 2024 has approved the allotment of 86,61,315 Righls Equity Shares

o the successiul Applicants. In the lssue, Nil Rights Equity Shares have been kepl in abeyance. All valid Applications after technical rejections have bean considered for

Allotment

1. After removing technical rejections (details of which are given in the subsequent paragraphs), the total number of valid applications eligible to be
considered for allotment were as detailed below:

Category Gross Less: Rejections/Partial Amount® Valid

Applications | Shares Amount [Rs.) Applications | Shares Amount (Rs. ) | Applications Shares Amount [Rs.) ]
Eligible Equity Shareholders 361 AE IZl? d#é ?4 {)1 2? 'l'D{:I -— B33 41,650 361 48, m EDQ 24 I:]U EEI 45(]
Renouncees 140 4ﬂ 59 ?l:lE 24 EQ 85 SGD — — — 140 4EI 59 ?DE :-_'-I E'EI E!S 3l:IEI
Meither a Shareholder nor
Renouncee 457 1.38,832 hB 31 Es}n 457 1 JEI EJ..E EQ 81 EGD — - | —
Total 958 98,01,780 | 49,00,89.000 457 1 ulﬂ 465 70,23,250 501 86,61,315 48 .30,65,750

“iIncluding partial rejection of Eligible Equity Ehafehnldms who renounce their Rights Entitlements and apply for additional Equity Share

2. Summary of Allotment in various categories is as under:

Category Number of Equity Shares Allotted
- against REs

Number of Equity Shares Allotted
- Against valid additional shares

Total Equity Shares Allotted

Eligible Equity Shareholders

(inciuding fractional shareholders) 35,96 .902° 12,04,707 48,01,609
_Renouncees 84,007 47,75,699 _48 59,706

* Including 52 shares allotted to fractional shareholders

information for Allotment/refund/rejected cases: The dispaich of Alloiment Advice cum RBefund Intimation o the investors, as applicable, has been completed on
May 03, 2024. Tha instrucBons for unblocking of funds in case of ASBA Applications were issued o SCSBs on May 03, 2024 and for refund of funds through NACH/NEFTIRTGS/
direct credit were issued 10 Axis Bank Limited, the Banker 1o the Issue, on May 03, 2024, The listing application was filed with BSE on May 02, 2024, The credit of Rights Equity
Shares 1o the respective demal accounts of the allotiees in respedt of Allotment in dematerialized form has been completed on May 06, 2024, For further details, see “Terms of
the Iszsue — Alloiment Adwvice or Refund’ Uinblocking of ASBA Accounts™ on page 250 of the Letter of Offer.The trading in the Rights Equity Shares issued in the Hights Issue shall
commence on BSE upon receipt of trading permission. The trading is expacted 1o commence on or about May 08, 2024, Further, in accordance with SEBI Master circular bearing
reference - SEBUHOQ/CFD/PoD-2/PICIR/2023/00094dated June 21, 2023, the reques! for extinguishment of Rights Entillements has been sent to NSDL & CDSL on
May 04, 2024

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBI: It is fo be distinctly understood that the submission of the Letter of Offer to SEBI should not in any way deemed or construed thatl the Letter
of Offer has been cleared or approved by SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in" Other Regulatory and Stalufory
Disclosures - Disclaimer Clause of SEBIF on page 222 of the Letber of Offer

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): | is to be distinclly undersiood that the permission given by BSE Limited should nol, in anyway, be
deemed or consirued that the Letter of Offer has been cleared or approved by BSE Limited; nor does it cerify the correctness or completeness of any of the contenis of the
Letter of Offer. The investors are adwsed to refer to the Letter of Offer for the full fext of the Disclaimer clause of BSE as provided in “Other Regulatory and Statutory Disclosures
= Disclaimer Clause of BSE™ on page £&¢ of the Lefter of Offer

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed o such terms in the Lelter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY

Company Secretary and Compliance Officer

“ Registrar to the Issue

Venture Capital and Corporate Investments Private Limited
CIN: UE5993TG1986PTCDDG936

Aurum, 4th & 5th Floors, Plot No.57, Jayabheri Enclave, Phase - I,
Gachibowli, Hyderabad-500032, Telangana, India

Telephone: 040 23818475/76, Email: nghts@vccipl.com

Contact Person: Mr. ESK Prasad

Website: www.vccipl.com

SEBI H:ngiu'lraunn No.: INROOO0D01203

thnt}' Registration: Permanent

Kalidindi Anagha Devi,

Company Secrelary and Compliance Officer

15t Floor, Sravana Complex, Kamalapuri Colony Lane,
Next to L V Prasad Hospital, Road No.2, Banjara Hills,
Hyderabad - 500034, Telangana, India

Telephone: 040 4850 6656,

Email: cs@lierraagrotech.com

—_—— = |

Investor may contact the Registrar to the lssue or the Company Secretary and Em‘lphanca Officer for any pre-lssue or posl-lssue relaled matlers. All
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Registered Office: - BO, Burlolla Street, K !, e gal, India
Tel. No: +591-771899 13351 | Websile: cineradcommunications.com | Email: cineradi gitsolutions.in
Recommendations of the Commuttee of Independent Directors (*IDC™) of Cinerad Communications Limited (“*Target Company™
or “TG") under Regulation 26(7) of Securities and Exchanga Board of India (Substantial Acguisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations") in relation to the open offer to the public shareholders of the
Target Company (“0pen Offer”) made by Pankaj Ramesh Samani (“Acquirer-1"), Kaushal Uttam Shah ("Acquirer-2"), UG
Patwardhan Services Private Limited (“Acquirer-37), Ganesh Natarajan (“Acquirer-47), Uma Ganash Natarajan (“Acquirer-57),
Manoj Manohar Panvelkar (“Acquirer-6"), Nitin Neminath Patl (“Acquirer-7"), And Basanta Kumar Swain (“Acquirer-8")
(Harainafter, Collectively Referrad to as “Acquirers™).
| 1. |Date May 08, 2024
2 ggmf}m yn[lTE]thE Target Cimerad Communications Limited
The Qpen Offer is being made by the Acquirer to the Public Shareholders to acquire up
to 49,682,088 (Forty-Nine Lakhs Eighty-Two Thousand Ninety-Eight) Equity Shares of the
7 Defails  of the  Offer|face value of T10/- each for cash at a price of T 10/- per Equity Share representing 26%
" | pertaining o TG of the Emerging Voting Capital of the Target Company at a price of T10/- per Equity Share,
aggreqating to a total consideration of ¥4,98.20,980 /- payable in cash in accordance with
Regulation 9{1){a) of the SEBI (3A5T) Regulations.
Pankaj Ramash Samani (“Acquirer-17),
Kaushal Uttam Shah (“Acquirer-27),
UG Patwardhan Services Private Limitad (“Acquirer-3"),
. |Ganesh Natarajan {“Acquirer-4"),
4..| Name(z) af the acquivers Uma Ganesh NF:tarl:aianq["ﬂ.[:quimr-E“L
Manaoj Manohar Panvelkar (“Acguirer-67),
Nitin Neminath Patil (“Acquirer-7"), And
Basanta Kumnar Swain (“Acquirer-87).
Vivro Financial Services Privale Limited
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Pakdi,
5 Mame of the Manager to|Ahmedabad — 380007, Gujarat. India.
" |the offer Tel. Mo.: +91 79 4040 4242 | Email Id: investors@vivro.ne
Contact Person: Shivam Patel | Website: www.vivro.net
SEBI Registration No.: INMOD0010122 | CIN: U67120GJ1996FTC029182
| 1. Salil Griram Shetty (Ghairman)
B, Eﬁ%ﬁﬂﬁﬁgﬂw 2. Shantanu Jagannath Surpure (Member)
3 3. Ruchika Mahta (Member)
= Al IDC members are Non-Executive and Independent Directors of the Target Company.
7 IDC Member's relationship | » Mone of the members of the I0C holds any Equity Share in the Target Company.
" | with the TC = None of the members of the IDC has any contracts or any relationship with the Target
Company
Trading In the Equity Eg nr:nr:mhilr uf thrig[l_ﬂ has traded in any of the Equity Shares/ other secunties of the Target
8. |shares/other securities of (p;m; HIRh. O, ;
the TC by IDC Members 1. 12 (Twelve) months preceding the date of the PA.
' 2, Period from the date of the PA till the date of this recommendation
9. IEI% mgrggg[lismglauﬂnshlp Maone of the members of IDC has any contract! arrangement’ relationship with the Acquirer.
Trading in  the Equity
shares/other SECUrities :
10. of the acquirer by IDC ot FppRcable
Mambers
: .| The IDC is of the opinion that the Offer Price of T10 per Equity Share is fair and reasonable
gﬂzﬁmﬂﬁ?d:gu:’u :.Irr}m'lhmﬂi in ferms of the SEBI (SAST) Regulations. :
11. [hI:! nﬂer' Is ‘m and However, the Public Shareholders of the Target Company should inqeq:lendenuy evaluate
el ' ;he_ﬂp-en E_Jffﬁrand market perfqrmanuu of the Target Company's Equity Shares and make
their own informed decisions with respect to the Open Offer,
The members of the IDC have perused the following offer documents for recommendation
on the Open Offer:
1. Public Announcement dated January 22, 2024 (“PA").
2. Detailed Public Statement published on January 29, 2024 ("DPS”),
3. Draft Letter of Offer dated February 6, 2024 (“DLoF")
4. Letter of Offer dated May 4, 2024 (“LoF")
Based on the review of the offer documents, the members of the IDC have considered the
i Summary of reasons for | following factors for making the recommendations;
" | the recommendation 1. The Acguirars intends to support the management of the Target Company in their efforts
towards the sustained growth of the Target Company.
2. The Acquirer shall be classified as the promoter of the Target Company and the existing
promoters shall cease to be promater of the Target Company in accordance with SEBI
(SAST) Regulations and SEBI (LODR) Repulations.
3. The Equity Shares of the Target Company are infrequently traded on BSE in terms of
Requlation 2(1){)) of tha SEBI SAST Regulations.
4. The Dffer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.
13. | Disclosure of voting pattern | The recommendations were unanimously approved by the members of IDG.
Detaits  of Independent
e Advisors, if any. i iy
&ny other matter(s) to be
19. | pighlighted : None
“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompamying
this statement is, in all material respect, frue and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behall of the Committee of Independent Directors of
Cinerad Communications Limited
Sd,-
Piace: Kolkata Salil Sriram Shetty
Date: May 07, 2024 Chairman- Committee of Independent Directors

Date : May 07, 2024
Place : Hyderabad

AiBaar

grievances relating lo the ASBA process may be addressed to the Registrar lo the Issue, with a copy to the SCSB, giving complete details such as name,
address of the Applicant, number of Equily Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where
the Application Form, or the plain paper application, as the case may be, was submilted by the ASBA Investors. For detalls on the ASBA process, see
“Terms of the Issue” on page 228 of the Letter of Offer.

Company Secretary & Compliance Officer

For Tierra Agrotech Limited

On behal! of Board of Directors
Sd/-

Kalidindl Anagha Dawl

M.No: AT0068

www . readwhere. com
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10% GROWTH LIKELY IN 24
Shipments of
5G tablet to
market up 130%

FE BUREAU
New Delhi, May 7

THE 5G TABLET shipments to
retail outlets or carriers rose
130% quarter-on-quarter (q-
0-q) in the January-March
period, according to data by
CyberMedia Research (CMR).

Owing to strong demand
for 5G tablets, the India tablet
market grew 8% q-o-q and
18% y-o0-y during the quarter.

Based on the trend, CMR
hasforecastedasteady 5-10%
growth for the tablet marketin
2024.1t expects the growth to
be driven by technological
advancements. Besides, faster
processors, widespread 5G
adoption and the potential for
innovative displays like OLED
will all enhance user experi-
encesand drive market expan-
sion, the research firm said.

“The rapid rollout of 5G
infrastructure and the
increasing availability of 5G-
enabled tablets are fueling a
consumer desire for future-
proofing themselves with 5G
tablets,” said Menka Kumari,
analyst — IndustryIntelligence
Group (IIG), at CyberMedia
Research (CMR).

“Even amidst economic
challenges, the Indian tablet
market has shown remarkable
resilience, suggesting strong
potential for continued
growth,” Kumariadded.

EDGING UP

Tablet market share

Jan-Mar (%) Shipments
2023 © 2024 growth, % y-0-y

Samsungkgﬁ [l-9
3

2
App'e|-n1 21 6

Lenovo — i; 17
Xiaomi L% 192 oL8
Realme ’U!. ; 2L

Source: CMR India Tablet Market
Review Report

During the quarter, the pre-
mium  tablet segment
(¥20,000-%30,000) experi-
enced a remarkable 47% QoQ
jump, indicating a clear shift
towards high-end devices.

The market was led by Sam-
sungwith a 37% market share.
Samsung’s growth can be
attributed to a strong B2B deal
and popular modelslike the Tab
A7 Liteand GalaxyTabA9 Plus.

Apple's market share was
219% for the quarter, and the
growth was primarily due to
the success of its AppleiPad 10
and 9 Series.

Lenovo secured the third
position with a 17% market
share.The TabM10 Gen 3 and

Xiaomi’s shipments grew
the maximum 900% y-o-y.

FROM THE FRONT PAGE '

Govt mulls relief on e-gaming GST

AS MANY AS 71 show-cause
notices issued to the online
gaming companies have
alleged GST evasion of ¥1.12
trillion,justforFY23 and FY24
(till October 202 3), minister of
state for finance Pankaj
Chaudharyhadsaidin Decem-
ber. As per experts, the sum
total of tax demands after
adding up the interest and
penalties that may be levied
could probably exceed 2.3
trillion, way more than the
total valuation of the online
gaming firms.

Online gaming companies
are mandated to pay GST at
28% on the entire face value of
bets placed. Though a notifica-
tion to this effect came into
effect only on October 1 follow-
ing the GST Council decisionin
July,the government maintains
that such tax liability existed
even before it. The industry,
however, argues that the GST
laws until the October 2023
amendment provided for only
an 18% tax on gross gaming
revenue or GGR (platform fee).

Experts say the entire statu-
tory frameworkforlevying GST
at 28% on online gamingasa
taxable event has been intro-
duced for the first time by
amendment of the GST laws
with effect from October 202 3;
even the term ‘online money
gaming’ has been introduced
for the first time from October
2023. These amendments
recognise that online games
canbea‘gameof skill’ora‘game
of chance’ and specifically
removes thatdistinction forthe
purpose of levying GST from
October 2023. Before October

Edelweiss Asset Reconstruction Company Limited

9 Networth'

12 Debt Equity Ratio *

- Basic

- Diluted

Notes:

Company.

Mumbai, May 06, 2024.

Particulars

1 Total income from Operations

8 Securities Premium Account

14 Capital Redemption Reserve

Corporate Identity Number: U67100MH2007PLC174759
Registered Office: Edelweiss House, Off. CST Road, Kalina, Mumbai - 400 098
Tel: +91-22-4183 0600 Fax: +91-22-4183 0780 E-mail: earc.cs@edelweissarc.in

Website: www.edelweissarc.in

Statement of Consolidated Financial Results for the year ended March 31, 2024
Regulation 52 (8) read with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

2 Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items)

4 Net Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary items)

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

6  Paid-up Equity Share Capital (Face Value of X 10/- each)

7  Reserves (excluding Revaluation Reserve)

10 Paid-up Debt Capital / Outstanding Debt

11 Outstanding Redeemable Preference Shares

13 Earnings Per Share () (Face Value of X 10/- each)

15 Debenture Redemption Reserve
16 Debt Service Coverage Ratio (DSCR)*
17 Interest Service Coverage Ratio (ISCR) *

'Net worth = Share capital + Reserves & Surplus
’Debt-equity Ratio = (Debt securities + Borrowings (other than debt securities)) / Net Worth

’DSCR = Profit before interest and tax / (Interest expense + Principal Repayment in next 12 months)
*ISCR = Profit before interest and tax / Interest expense

1 The above is an extract of the detailed format of annual financial results filed with the Stock Exchanges in
accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended and the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the
Companies Act, 2013, as applicable. The full format of annual financial results are available on the websites of
the BSE Limited and the Company’s website (www.edelweissarc.in).

2 For the other line items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, the pertinent disclosures have been made to the BSE Limited
and can be accessed on the Company’s website - www.edelweissarc.in.

3  The consolidated financial results of the Company for the year ended March 31, 2024 are reviewed and
recommended by the Audit Committee and have been approved by the Board of Directors of the Company at its
meeting held on May 06, 2024.

4 Pursuanttothe Income Tax Authorities ("the ITA") search during March 2023, the Company are filling necessary
responses to the notices received from the ITA. Based on current internal assessment, management is of the
view that this will not have any material impact on the financial results for the year ended March 31, 2024.
Further, after March 31, 2024, the Company has received assessment order from tax authorities for AY 22-23
with no significant disallowance/addition, accordingly there is no impact on the financial results of the

5 The Company operates in a single reportable operating segment of distressed credit business as per the
requirement of Ind AS 108 - Operating Segment.

6  Figures for the previous period/year have been regrouped/reclassified wherever necessary to conform to
current period/year presentation.

For and on behalf of the Board of Directors of
Edelweiss Asset Reconstruction Company Limited

Sd/-

Rajkumar Bansal
Managing Director and Chief Executive Officer
DIN: 00122506

(% in millions except per share data)

Year Ended

March March
31, 2024 31, 2023
(Audited) (Audited)
15,330.24 13,003.47
4,864.16 4,529.76
4,864.16 4,529.76
3,607.10 3,362.95
3,606.29 3,360.75
2,632.53 2,632.53
28,934.33 25,321.92
5,777.93 5,777.93
31,566.86 27,954.45
19,743.62 29,168.96
0.63 1.04
13.70 12.77
13.70 12.77
369.45 438.51
0.79 0.53
2.24 2.02

ST

2023,GSTlawsdid not envisage
levy of GSTat 28% on‘games of
skill’ played online; that was
onlyapplicable for ‘betting and
gambling.

“It has been repeatedly clar-
ified from the government side
thattheseamendmentsarenot
retrospective in nature — that
being the case, it is difficult to
understandhowGSTat 28%on
the entire amounts deposited
by players can be demanded
prior to October 2023,” said
Sudipta Bhattacharjee, partner
at Khaitan & Co. Yogesh Kale,
executive director, Nangia
Andersen India, said the retro-
spectivelevyhas createdalot of
uncertaintyregarding thebasic
existence of some online gam-
ing startups, let alone their
future growth. “Interestingly,
the CBIC notification levying
28% GSTononlinegamingand
the minutes of the relevant
meeting of the GST Council do
not mention anything about

retrospective applicability,” he
said. Since FY19, the industry
has consistently approached
the GST Council to seek clarity
regarding the definition of
‘value of supply’ concerning
online gaming, say reports.The
term pertains to the monetary
value of goods or services
exchanged between a supplier
and a recipient, crucial for
determining GST liabilities on
transactions.

The online gaming sector
has been filing returns since
2017, paying GST at an 18%
rate,with the GST Council being
cognisant of this. Legal rulings,
from Bombay High Court, Kar-
nataka High Court,and Madras
High Court have made a clear
distinction between online
“skill gaming” and “betting or
gambling”, preventing the
industry from categorising
itself under the latter for tax
purposes.

In2022,the Karnataka High

Court had revoked a GST show-
cause notice issued to
Gameskraft overanalleged eva-
sion of 21,000 crore,and had
said that rummywasa“game of
skill”. But the order was later,in
2023, stayed by the Supreme
Court.

Among the major online
gaming companies, Dream
Sports, the parent company of
Dream 11, has reportedly been
served a GST liability notice of
%25,000 crore. Delta Corp has
been served a notice of 31,140
crore. “Dropping the proposed
retrospective levy of GST on
online gamingwill providealot
of certainty to the online gam-
ing companies, particularly the
startups.The companieswould
get some breathing time to
evolve a suitable business
model,”a source said.

Khaitan & Co’s Bhattachar-
jee said the government can
grantrelief technicallyby way of
a ‘removal of difficulties’ order
or a ‘special order’ exempting
payment of GST for the pre-
October 2023 period by online
gaming companies. “Any such
relief will require arecommen-
dation from the GST Council,”
he said.

In August 2023, the GST
Council had notified that it
would review its levy of 28%
GST on casinos, online gaming
and horseracingin sixmonths’
time, but it’s now likely to hap-
penonlyin July.

WEDNESDAY, MAY 8, 2024

COMPANIES

Rural FMCG growth
outpaces urban in Q1

MOSTFMCG COMPANIES have
pointed out a rural revival in
recent conversations and quar-
terlyupdates,saying that benign
commodity costs have led to
price corrections and therefore
an uptick in volume growth,
notablyinrural areas.

While urban areas have been
resilient,when compared to the
last three quarters, urban
growthhasslowedin the March
2024 quarter (5.7%), sector
experts said. Urban growth
stood at 10.1% and 10.2% in
the June and September 2023
quarters, respectively,and 6.9%
in the December quarter,
NielsenIQ data shows.

Modern trade
remains strong

Within the retail sector,
modern trade saw strong, dou-
ble-digit volume growth at
14.7% for the March quarter,
NielsenIQ said.Traditional trade
experienced stable growth,with
volumes growing at 5.6% as
compared with 5.3% in the
December quarter, suggesting
that traditional retail channels
are holding their ground. At an
all-Indialevel,both thefood and
non-food sectors contributed to
the growth in consumption,
NielsenIQ said. But non-food,
which is considered discre-
tionary,grewtwiceasfastasthe
food category. The foods sector
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reported a volume growth of
4.8%year-on-yearin the March
quarter,down from 5.3%inthe
December quarter. Nielsen
attributed this drop to a slower
pace of growth within the sta-
ples category.

In contrast, the non-food
category saw an improvement
with consumption growth
reaching 11.1% y-o-y in the
March quarter versus 9.6% in
the December 2023 quarter.

(This is an Advertisement for information purposes only and not for publication or distribution or release outside India and is

Allotrmeni

not an Offer Document)

Banjara Hills, Hydarabad - 500034, Telangana, India| Telephone: 140 4850 6656
Contact Person: Kalidindi Anagha Dawv, Company Secratary and Compliance Officer

CUR PROMOTERS:

Mr. Malluri Sai Charan and Mr. Visweswara Rao K

BASIS OF ALLOTMENT

TIERRE TIERRA AGROTECH LIMITED

Dur Company was incorporated az “Tierra Agrotech Private Limited” on September 13, 2013 as a private limited company under the Companies Act, 1956 pursuant to the

Cerificate of Incorporation granted by the Regisirar of Companies, Hyderabad, Andhra Pradesh. Our Company pursuant to the Scheme of Amalgamation with Grandeur

Products Limiled which was approved by the Hon'ble NCLT, vide its order dated November 12, 2021 has bean converted into a public limited company and the name of the

company was changed to “Tierra Agrolech Limited” on December 17, 2021 and a fresh Certificate of Incorporation was issued by the Registrar of Companies, Hyderabad,

Telangana. For further detalls of changes In name and regiztered office, please refer o "General Information” on page 40 of the Letter of Offer dated March, 12, 2024
Registered Office: 15t Floor, Sravana Complex, Kamalapuri Colony Lang, Mext to L V Prasad Hospital, Road. No.2,

Email: ca@iierraagrotech com | Website: www tierasgrolech.com, Corporate ldentity Number : LO1119TG2013PLCD90004

Mr. Satish Kumar Tondapu, Mr. Parthasarathi Bhattacharya, Mr. Surinder Kumar Tikoo, Mr. Suresh Atluri, Mr. Jayaram Prasad Munnangi,

ISSUE OF UPTO 96,94,041 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A
PRICE OF Rs. 50 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF R5. 40/-PER RIGHTS EQUITY SHARE) AGGREGATING TO Rs. 4,847.02 LAKHS ON ARIGHTS
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE FOR EVERY FIVE (5) FULLY PAID-UP EQUITY
SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MARCH 18, 2024 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER
DETAILS, SEE “"TERMS OF THE ISSUE™ ON PAGE 228 OF THE LETTER OF OFFER.

“Agsuming full subscnption wilh rmspect fo Righls Eqguity Shares

The Board of Direclors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Thursday, March 28, 2024 and closed on
Wednesday, Apnl 24, 2024 and tha last date for On Markel Renunciation of Rights Entitlements was Tuesday, Aprll 16, 2024, ODut of tha tolal 958 Applications for 88,01, 780
Rights Equity Shares 457 Applications for 1,40 465 Rights Equity Shares were rej@cted dus 1o technical reasons as disclosed in tha Lelter of Difer. The total numbear of valid
Applications received were 501 for 96.61,315 Rights Equity Shares, which was 899 66% of the tolal issue size
In accordance with the Letter of Offer and the Basis of Allotment finalized on May 02, 2024 in consultation with the BSE Limited (“BSE"), the Designated Stock Exchange, the
Registrar 1o the Issue, the Rights Issue Commitiee of Board of Directors of the Company has on May 02, 2024 has approved the allotment of B6,61,315 Rights Equity Shares
o thie sucosssiul Applicants, In tha lssue, Nil Rights Eguity Shares havwe been kept in abeyanca. All valid Applications after lechnical rejections have bean considerad for

1. After removing technical rejections [delalls of which are given In the subsequent paragraphs), the total number of valid applications eligible to be
considered for allotment wore as detailed boelow:

Catagory Gross Less: Rejections/Partial Amount® Valid

Applications | Shares |Amount (Rs.)| Applications | Shares Amount (Rs. ) | Applications Shares Amount (Rs.)
Eligible Equity Shanpholders 361 48,02 442 | 24.01,22,100 B33 41,650 361 48,011,608 24,0080, 4 50
Renouncees 140 | 48,508,706 | 24.28.85.300 ' 140 48,68, 706 24,2885, 300
Nipither o Shareholder nor
Ranouncess 457 1,38, 632 G8.81.600 457 1,389,832 Ba AT B0 - -
Total 958 | 96,01,780 | 49,00,89,000 457 1.40.465 - 70,23,250 501 | 96,61,315 48,30,65750

2. Summary of Allotment in varlious calegories is as under:

“Including pariial rejeciion of Eligible Equily Shareholders who renounce thelr Rights Entillements and apply for additional Equilty Share

Category

= againsi HEs

Number of Equity Shares Allotted

Number of Equity Shares Allotted
= Against valid additional shares

Total Equity Shares Allotted

Eligibla Equity Sharaholders

_Rencunceas

{including fraclional shamsholders

48,01 .tifm
48,590,706

Total

35,86,902" 12,04, 707
84,007 47.75,609
36,80,909 58,80 406

96,61,315

iy 155 g

reloronce -

May 04, 2024

* Including 82 shares allotted to fractional shareholders

Unless otherwise spacified, all capitalised lerms used herain shall have the same meaning ascribed o such terms in the Letler of Offar

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS

Iinformation for Allotment/reflundirejected cases: Tha dispatch of Allotmeant Advwce cum Refund Intimation to the investors, as applicable, has besn completed on
May 03, 2024, The instructions lor unblocking of funds in case of ASBA Applications were (ssued o SCSBs on May 03, 2024 and for refund of funds Ihrough NACH/NEFT/RTGS/
direct credit ware issued to Axis Bank Limited, the Banker 1o the lssue, on May 03, 2024, The [isting application was filed with BEE on May 02, 2024, The credit of Righis Equity
Shares 1o the respaciive demal accounts of the allotiees in respect of Allotment in demalerialized form has bean comploted on May 06, 2024, For lurther details, sea " Torms of
Allotmant Advice or Refund’ Unblocking of ASBA Accounts” on page 250 of tha Letier of Offer. The trading in the Rights Equity Shares issuad In the Rights Issue shall
commence on BSE upon receipl of irading permission. The trading is expacied o commence on or pboul May 0B, 2024, Further, in sccordance with SEBI Master circular baaring
SEBUHO/CFDIPoD-2/PICIR/2023/00094dated June 21, 2023, the request for extinguishment of Rights Entitlements has been seni 1o NSDL & CDSL on

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM.

DISCLAIMER CLAUSE OF SEBL N is to ba distincily undersiood thal the submission of the Latter of Offer 1o SEBI should nol in any way deemed or consiruad that the Letier
of Offer has been ciearsed or approved by SEBI. The investors are advised 1o refer to the Latter of Offer for the full text as provided in® Other Regulatory and Statutory
Disclosures - Disclaimer Clause of SEBI on page 222 of the Letter ol Offer
DISCLAIMER CLAUSE OF B5E (THE DESIGNATED STOCK EXCHANGE]): It is 1o be distinctly undersiood thal the permmission given by BSE Limited should not, in anyway, be
deemed or construad that the Letter of Offer has been cleared or approved by BSE Limited; nor does it cerlify the correciness or compleleness of any of the contents of the
Latier of Offer. The investors are adwsed to refer io the Letter of Offer for the full fext of the Disclaimer clause of B5E a8 provided in "Diher Regidatory and Statutory Disclosures
- Dvgciaimiw Clausea aof BEE"™ on page 222 of tha Leller of Ofler

OF THE COMPANY

Vé

‘Registrar to the Issue

Company Secretary and Compliance Officer

Venture Capital and énrpnraie Investments Private Limited

CIN: UG5893TG 1886PTCODES36

Aurum, 4th & 5th Floors, Plot No.57, Jayabheri Enclave, Phase - |,

Gachibowli, Hyderabad-500032, Telangana, India.
Telephone: D40 23818475/76, Email: rights@vccipl.com
Contact Person: Mr. ESK Prasad

Website: www.vccipl.com

SEBI Registration No.: INRODDOO 1203
Validity of Registration: Permanent

Kalidindi Anagha Devi,

Company Secretary and Compliance Officer
1st Floor, Sravana Complex, Kamalapun Colony Lane,
MNext to L V Prasad Hospital, Road No .2, Banjara Hills,

Hyderabad - 500034, Telangana, India

Telephone: 040 4850 6656,

Email: cs@tierraagrotech.com

Investor may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre-lssue or post-lssue related matters. All
grisvances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCS5B, giving complete details such as name,
address of the Applicant, number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where
the Application Form, or the plain paper application, as the case may be, was submitted by the ASBA Inveslors. For details on the ASBA process, see
“Terms of the Issue” on page 228 of the Letter of Offer.

Date : May 07, 2024
Place : Hyderabad

For Tierra Agrotech Limited

On behalf of Board of Directors

Sd/-
Kalidindi Anagha Devi

Company Secretary & Compliance Officer

M.No: AT006E
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(This is an Advertisement for information purposes only and not for publication or distribution or release outside India and is
not an Offer Document)

[ TIERRA AGROTECH LIMITED

TIERRA

— $all s Sand s sustalnanliing

Our Company was incorporated as “Tierra Agrotech Private Limited” on September 13, 2013 as a private limited company under the Companies Act, 1956 pursuant to the
Certificate of Incorporation granted by the Registrar of Companies, Hyderabad, Andhra Pradesh. Our Company pursuant to the Scheme of Amalgamation with Grandeur
Products Limited which was approved by the Hon'ble NCLT, vide its order dated November 12, 2021 has been converted into a public limited company and the name of the
company was changed to “Tierra Agrotech Limited” on December 17, 2021 and a fresh Certificate of Incorporation was issued by the Registrar of Companies, Hyderabad,
Telangana. For further details of changes in name and registered office, please refer to "General Information” on page 40 of the Letter of Offer dated March, 12, 2024.
Registered Office: 1st Floor, Sravana Complex, Kamalapuri Colony Lane, Next to L V Prasad Hospital, Road. No.2,
Banjara Hills, Hyderabad - 500034, Telangana, India| Telephone: 040 4850 6656
Contact Person: Kalidindi Anagha Devi, Company Secretary and Compliance Officer
Email: csi@tierraagrotech.com | Website: www tierraagrotech.com, Corporate Identity Number : LO1119TG2013PLC090004

OUR PROMOTERS:

Mr. Satish Kumar Tondapu, Mr. Parthasarathi Bhattacharya, Mr. Surinder Kumar Tikoo, Mr. Suresh Atluri, Mr. Jayaram Prasad Munnangi,

Mr. Nalluri Sai Charan and Mr. Visweswara Rao K

ISSUE OF UPTO 96,94,041 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES"”) FOR CASH AT A
PRICE OF Rs. 50 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF RS. 40/-PER RIGHTS EQUITY SHARE) AGGREGATING TO Rs. 4,847.02 LAKHS ON ARIGHTS
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE FOR EVERY FIVE (5) FULLY PAID-UP EQUITY
SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MARCH 18, 2024 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER
DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 228 OF THE LETTER OF OFFER.

*Assuming full subscription with respect to Rights Equity Shares
BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Thursday, March 28, 2024 and closed on

Wednesday, April 24, 2024 and the last date for On Market Renunciation of Rights Entitlements was Tuesday, April 16, 2024. Qut of the total 958 Applications for 98,01,780

Rights Equity Shares 457 Applications for 1,40,465 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid

Applications received were 501 for 96,61,315 Rights Equity Shares, which was 99.66% of the total issue size.

In accordance with the Letter of Offer and the Basis of Allotment finalized on May 02, 2024 in consultation with the BSE Limited (“BSE"), the Designated Stock Exchange, the

Registrar to the Issue, the Rights Issue Committee of Board of Directors of the Company has on May 02, 2024 has approved the allotment of 96,61,315 Rights Equity Shares

to the successful Applicants. In the Issue, Nil Rights Equity Shares have been kept in abeyance. All valid Applications after technical rejections have been considered for

Allotment.

1. After removing technical rejections (details of which are given in the subsequent paragraphs), the total number of valid applications eligible to be
considered for allotment were as detailed below:

Category Gross Less: Rejections/Partial Amount* Valid

Applications | Shares Amount (Rs.) Applications | Shares Amount (Rs. ) | Applications Shares Amount (Rs.)
Eligible Equity Shareholders 361 48,02,442 | 24,01,22,100 — 833 41,650 361 48,01,609 24,00,80,450
Renouncees 140 | 48,59,706 |24,29,85,300 — - — 140 48,59,706 24,29,85,300
Neither a Shareholder nor ‘
Renouncee 457 1,39,632 69,81,600 457 1,39,632 69,81,600 — — —
Total 958 | 98,01,780 | 49,00,89,000 457 1,40,465 70,23,250 501 96,61,315 48,30,65,750

*Including partial rejection of Eligible Equity Shareholders who renounce their Rights Entitlements and apply for additional Equity Share

2. Summary of Allotment in various categories is as under:

Category Number of Equity Shares Allotted

- against REs

Number of Equity Shares Allotted
- Against valid additional shares

Total Equity Shares Allotted

Eligible Equity Shareholders

(including fractional shareholders) 35,96,902* 12,04,707 48,01,609
Renouncees 84,007 47,75,699 48,59,706
Total 36,80,909 59,80,406 96,61,315
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* Including 92 shares allotted to fractional shareholders

Information for Allotment/refundirejected cases: The dispatch of Allotment Advice cum Refund Intimation to the investors, as applicable, has been completed on
May 03, 2024. The instructions for unblocking of funds in case of ASBA Applications were issued to SCSBs on May 03, 2024 and for refund of funds through NACH/NEFT/RTGS/
direct credit were issued to Axis Bank Limited, the Banker to the Issue, on May 03, 2024. The listing application was filed with BSE on May 02, 2024. The credit of Rights Equity
Shares to the respective demat accounts of the allottees in respect of Allotment in dematerialized form has been completed on May 06, 2024. For further details, see “Terms of
the Issue — Allotment Advice or Refund/ Unblocking of ASBA Accounts™ on page 250 of the Letter of Offer. The trading in the Rights Equity Shares issued in the Rights Issue shall
commence on BSE upon receipt of trading permission. The trading is expected to commence on or about May 08, 2024. Further, in accordance with SEBI Master circular bearing
reference - SEBI/HO/CFD/PoD-2/P/CIR/2023/00094dated June 21, 2023, the request for extinguishment of Rights Entittements has been sent to NSDL & CDSL on
May 04, 2024,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that the submission of the Letter of Offer to SEBI should not in any way deemed or construed that the Letter
of Offer has been cleared or approved by SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in” Other Regulatory and Statutory
Disclosures - Disclaimer Clause of SEBI” on page 222 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be
deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the
Letter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of BSE as provided in “Other Regulatory and Statutory Disclosures
- Disclaimer Clause of BSE" on page 222 of the Letter of Offer.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY

Company Secretary and Compliance Officer

W Registrar to the Issue

Venture Capital and Corporate Investments Private Limited
CIN: U65993TG1986PTC006936

Aurum, 4th & 5th Floors, Plot No.57, Jayabheri Enclave, Phase - I,
Gachibowli, Hyderabad-500032, Telangana, India.

Telephone: 040 23818475/76, Email: rights@vccipl.com

Contact Person: Mr. ESK Prasad

Website: www.vccipl.com

SEBI Registration No.: INRO00001203

Validity of Registration: Permanent

Kalidindi Anagha Devi,

Company Secretary and Compliance Officer

1st Floor, Sravana Complex, Kamalapuri Colony Lane,
Next to L V Prasad Hospital, Road.No.2, Banjara Hills,
Hyderabad — 500034, Telangana, India

Telephone: 040 4850 6656,

Email: cs@tierraagrotech.com

Investor may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matters. All
grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving complete details such as name,
address of the Applicant, number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where
the Application Form, or the plain paper application, as the case may be, was submitted by the ASBA Investors. For details on the ASBA process, see
“Terms of the Issue” on page 228 of the Letter of Offer. For Tierra Agrotech Limited
On behalf of Board of Diractorf

Sdl/-

Kalidindi Anagha Devi

Company Secretary & Compliance Officer
M.No: A70068

Date : May 07, 2024
Place : Hyderabad
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