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NOTICE 
 

NOTICE is hereby given that the 08th Annual General Meeting of Tierra Agrotech Private 
Limited will be held on Saturday, November 20, 2021 at 09:10 A.M. through Video 
Conference or Other Audio Visual Means (VC/OAVM) to transact the following business: 

 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended March 31, 2021 including the Balance Sheet as on March 31, 2021, the 
Statement of Profit & Loss and the Cash Flow Statement for the period ending as on that 
date and Notes thereto together with the Report of the Board of Directors and Auditors 
thereon. 
 

2. To appoint a Director in place of Smt. Sridevi Dasari (DIN: 07512095) who retires by rotation 
and, being eligible, offers herself for reappointment. 
 
SPECIAL BUSINESS: 
 

3. Appointment of Mr. Venkata Krishna Rau Gogineni (DIN: 06775731), as an Independent 
Director of the Company: 

  
To consider and, if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Sections 149, 152, read with Schedule IV and 
any other applicable provisions of the Companies Act, 2013 (“Act”), Companies 
(Appointment and Qualification of Directors) Rules, 2014, (including any statutory 
modification(s) or re-enactment thereof for the time being in force), as amended from time 
to time, Mr. Venkata Krishna Rau Gogineni (DIN: 06775731), who was appointed as an 
Additional (Independent) Director of the Company w.e.f. January 28, 2021 per Section 161(1) 
of the Companies Act, 2013  and who holds office only upto the date of this Annual General 
Meeting and who has submitted a declaration that he meets the criteria for independence 
as provided in section 149(6) of the Act and who is eligible for appointment, be and is hereby 
appointed as an Independent Director of the Company for a period of five consecutive years 
with effect from January 28, 2021 and that he shall not be liable to retire by rotation during 
this tenure.” 

 
4. Appointment of Mr. Suryanarayana Simhadri (DIN: 01951750), as an Independent Director 

of the Company: 
 

To consider and, if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 152, read with Schedule IV and 
any other applicable provisions of the Companies Act, 2013 (“Act”), Companies 
(Appointment and Qualification of Directors) Rules, 2014, (including any statutory 
modification(s) or re-enactment thereof for the time being in force), as amended from time 
to time, Mr. Suryanarayana Simhadri (DIN: 01951750), who was appointed as an Additional 
(Independent) Director of the Company w.e.f. February 04, 2021 per Section 161(1) of the 
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Companies Act, 2013  and who holds office only upto the date of this Annual General 
Meeting and who has submitted a declaration that he meets the criteria for independence 
as provided in section 149(6) of the Act and who is eligible for appointment, be and is hereby 
appointed as an Independent Director of the Company for a period of five consecutive years 
with effect from February 04, 2021 and that he shall not be liable to retire by rotation during 
this tenure.” 

 
5. Appointment of Mr. Bandi Mohan Krishna (DIN: 03053172) as Non-Executive Director of 

the Company: 
 

To consider and, if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 149, 152, and any other applicable 
provisions of the Companies Act, 2013 (Act), Companies (Appointment and Qualification of 
Directors) Rules, 2014, (including any statutory modification(s) or re-enactment thereof for 
the time being in force) as amended from time to time, Mr. Bandi Mohan Krishna (DIN: 
03053172), who was appointed as an Additional (Non-Executive) Director of the Company, 
w.e.f. January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and who holds his 
office as such upto the date of this Annual General Meeting, be and is hereby appointed as 
Non-Executive Director of the Company, whose office shall be liable to retire by rotation. 

 
6. Appointment of Mr. Paturi Srinivasa Rao (DIN: 01220158) as Non-Executive Director of the 

Company: 
 

To consider and, if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 149, 152, and any other applicable 
provisions of the Companies Act, 2013 (Act), Companies (Appointment and Qualification of 
Directors) Rules, 2014, (including any statutory modification(s) or re-enactment thereof for 
the time being in force) as amended from time to time, Mr. Paturi Srinivasa Rao (DIN: 
01220158), who was appointed as an Additional (Non-Executive) Director of the Company, 
w.e.f. January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and who holds his 
office as such upto the date of this Annual General Meeting, be and is hereby appointed as 
Non-Executive Director of the Company, whose office shall be liable to retire by rotation. 
 

By the Order of the Board 
                For Tierra Agrotech Private Limited 

 
 
 

Vijay Kumar Deekonda  
Director  

DIN- 06991267 
 

Place: Hyderabad 
Date : November 13, 2021 
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Notes:   
 

1. In view of the outbreak of the COVID-19 pandemic, social distancing norms to be followed 
and the continuing restriction on movement of persons at several places in the country and 
pursuant to General Circular Nos.14/2020, 17/2020 and 20/2020 dated 8th April 2020, 13th 
April 2020 and 5th May 2020, respectively, read with General Circular No.02/2021 dated 
January 13, 2021, (collectively referred to as “MCA Circulars”) issued by the Ministry of 
Corporate Affairs, the 8th AGM of the Company is being conducted through VC/OAVM 
Facility, which does not require physical presence of members at a common venue. The 
deemed venue for the 8th AGM shall be the Registered Office of the Company situated at 
1st Floor, Sravana Complex, Kamalapuri Colony Lane, Next to L V Prasad Hospital, Road. No. 
2, Banjara Hills, Hyderabad - 500034. 
 

2. In compliance with the aforesaid requirements of the MCA Circulars, electronic copy of the 
Notice along with the Annual Report for the financial year ended 31st March, 2021 
consisting of financial statements including Board’s Report, Auditors’ Report and other 
documents required to be attached therewith (Collectively referred to as Notice) have been 
sent only by email to the members at their e- mail ids registered with the Company. 
 

3. Attendance of the Members participating in the 8th AGM through VC/OAVM Facility shall 
be counted for the purpose of ascertaining the quorum under Section 103 of the Act. 

 
4. Members may join the 8th AGM through VC/OAVM Facility by following the procedure as 

mentioned below: 
i. The members may participate in the Meeting through VC/OAVM Facility by 

clicking on the following link: 
 
https://zoom.us/j/92921311670?pwd=RU5hRkFHTFlpcWx2VXZiZ0pVWHdiUT09 
 
Meeting ID: 929 2131 1670 
Passcode: 060034 
 

ii. Members needing assistance with the use of technology before or during the 
AGM may contact Mr. A V Kiran, cs@tierraagrotech.com. 
 

iii. Members, when a poll is required to be taken during the meeting on any 
resolution, may convey their votes at the email address: cs@tierraagrotech.com. 

 
5. In terms of the MCA Circulars, since the physical attendance of Members has been 

dispensed with, there is no requirement of appointment of proxies. Accordingly, the facility 
of appointment of proxies by Members under Section 105 of the Act will not be available 
for the 8th AGM. Hence, the Proxy Form and Attendance Slip are not annexed to this Notice. 
However, in pursuance of Section 112 and Section 113 of the Act, representatives of the 
Members may be appointed for participation in the 8th AGM through VC/OAVM Facility. 
Corporate Members intending to appoint their authorized representatives pursuant to 
Section 113 of the Act, to participate and vote at the AGM through VC or OAVM, are 
requested to send a certified copy of the Board Resolution at e-mail address, 
cs@tierraagrotech.com, latest by November 19, 2021. 
 

6. In line with the MCA Circulars, the Notice of the 8th AGM will be available on the website 
of the Company at www.tierraagrotech.com. 
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7. Since the AGM will be held through VC/OAVM Facility, hence the Route Map of the AGM 

Venue is not annexed to this notice. 
 

8. Members are encouraged to submit their questions in advance with regard to the financial 
statements or any other matter to be placed at the AGM, from their registered email 
address, mentioning their name, folio number and mobile number, at the email address 
cs@tierraagrotech.com. before 5.00 p.m. (IST) on November 19, 2021 Queries that remain 
unanswered at the AGM will be appropriately responded by the Company at the earliest 
post the conclusion of the AGM. 

 
9. Pursuant to the requirement of SS-2 notified by Ministry of Corporate Affairs and the 

circulars issued by MCA, the copy of the Memorandum of Association (MOA) & Articles of 
Association (AOA) of the Company & other documents referred to in this notice and 
explanatory statement shall be made available for inspection in electronic mode to all the 
members of the Company. 

 
10. During the 8th AGM, Members may access the scanned copy of Register of Directors and 

Key Managerial Personnel and their shareholding maintained under Section 170 of the Act 
and the Register of Contracts and Arrangements in which Directors are interested 
maintained under Section 189 of the Act, after their joining the meeting via VC mode. 

 
 

By the Order of the Board 
                For Tierra Agrotech Private Limited 

 
 

Vijay Kumar Deekonda  
Director  

DIN- 06991267 
 

Place: Hyderabad 
Date : November 13, 2021 
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE 
COMPANIES ACT, 2013 
 
ITEM NO. 3 
 
Mr. Venkata Krishna Rau Gogineni, was appointed as Additional (Independent) Director of the 
Company w.e.f. January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and his 
tenure of office as Director would expire at the ensuing Annual General Meeting.  
 
In the opinion of the Board, Mr. Venkata Krishna Rau Gogineni fulfils the conditions for his 
appointment, as an Independent Director as specified in the Act and is independent of the 
management, and that regularizing appointment of Mr. Venkata Krishna Rau Gogineni is 
desirable and would be beneficial to the Company. 
 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, any such proposal needs 
to be approved by the members in their General Meeting.   
 
Save and except Mr. Venkata Krishna Rau Gogineni and his relatives, to the extent of their 
shareholding interest, if any, in the Company, none of the Directors/ Key Managerial 
Personnel and their relatives are in any way, interested or concerned, financially or otherwise. 
 
The Board of Directors accordingly recommends the Ordinary Resolution set out at Item No.3 
of the Notice for the approval of the Members. 
 
ITEM NO. 4 
 
Mr. Suryanarayana Simhadri, was appointed as Additional (Independent) Director of the 
Company w.e.f. February 04, 2021 as per Section 161(1) of the Companies Act, 2013 and his 
tenure of office as Director would expire at the ensuing Annual General Meeting.  
 
In the opinion of the Board, Mr. Suryanarayana Simhadri fulfils the conditions for his 
appointment, as an Independent Director as specified in the Act and is independent of the 
management, and that regularizing appointment of Mr. Suryanarayana Simhadri is desirable 
and would be beneficial to the Company. 
 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, any such proposal needs 
to be approved by the members in their General Meeting.   
 
Save and except Mr. Suryanarayana Simhadri and his relatives, to the extent of their 
shareholding interest, if any, in the Company, none of the Directors/ Key Managerial 
Personnel and their relatives are in any way, interested or concerned, financially or otherwise. 
 
The Board of Directors accordingly recommends the Ordinary Resolution set out at Item No.4 
of the Notice for the approval of the Members. 
 
ITEM NO. 5 
 
Mr. Bandi Mohan Krishna, was appointed as Additional (Non-Executive) Director of the 
Company w.e.f. January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and his 
tenure of office as Director would expire at the ensuing Annual General Meeting.  
 
In the opinion of the Board, regularizing appointment of Mr. Bandi Mohan Krishna is desirable 
and would be beneficial to the Company. 
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Pursuant to the provisions of Section 152 of the Companies Act, 2013, any such proposal needs 
to be approved by the members in their General Meeting.   
 
Save and except Mr. Bandi Mohan Krishna and his relatives, to the extent of their shareholding 
interest, if any, in the Company, none of the Directors/ Key Managerial Personnel and their 
relatives are in any way, interested or concerned, financially or otherwise. 
 
The Board of Directors accordingly recommends the Ordinary Resolution set out at Item No.5 
of the Notice for the approval of the Members. 
 
ITEM NO. 6 
 
Mr. Paturi Srinivasa Rao, was appointed as Additional (Non-Executive) Director of the 
Company w.e.f. January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and his 
tenure of office as Director would expire at the ensuing Annual General Meeting.  
 
In the opinion of the Board, regularizing appointment of Mr. Paturi Srinivasa Rao is desirable 
and would be beneficial to the Company. 
 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, any such proposal needs 
to be approved by the members in their General Meeting.   
 
Save and except Mr. Paturi Srinivasa Rao and his relatives, to the extent of their shareholding 
interest, if any, in the Company, none of the Directors/ Key Managerial Personnel and their 
relatives are in any way, interested or concerned, financially or otherwise. 
 
The Board of Directors accordingly recommends the Ordinary Resolution set out at Item No.6 
of the Notice for the approval of the Members. 
 
BRIEF RESUME OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE 
FORTHCOMING ANNUAL GENERAL MEETING 

Name of Director Sridevi Dasari 
DIN 07512095 
Date of Birth April 11, 1982 
Age (in Years) 39 
Nationality Indian 
Date of Appointment September 03, 2017 
Qualifications Associate member of the Institute of 

Company Secretaries of India 
Expertise in specific functional area Smt. Sridevi Dasari is having about a 

decade of experience in Secretarial, 
Finance and Administration divisions. 

Number of Board Meetings attended 
during the Financial Year 2020-21 

11 of 11 

Relationship between Directors inter-se None 
Number of equity shares held 
in the Company as at March 31, 2021 

Nil 

List of other Companies in which Directorship 
held as on March 31, 2021 (excluding foreign, 
private and Section 8 Companies) 

1. Grandeur Products Limited 
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Chairperson/Member of the Committees of the 
Board of other Companies in which she is a 
Director as on March 31, 2021 

Grandeur Products Limited 
1. Stakeholders Relationship 

Committee – Chairperson 
2. Audit Committee – Member 
3. Nomination and Remuneration 

Committee - Member 
 

Name of Director Venkata Krishna Rau Gogineni 
DIN 06775731 
Date of Birth July 30, 1954 
Age (in Years) 67 
Nationality Indian 
Date of Appointment January 28, 2021 
Qualifications He holds a Masters in Geology from the 

Osmania University, Hyderabad 
Expertise in specific functional area He has worked in Geological Survey of 

India for a period of 04 years from 1978 
where after he joined the Karnataka 
cadre of I.A.S. in 1982. Being a member 
of the Indian Administrative Services, 
Mr. G.V. Krishna Rau has held various 
responsible positions in the 
Government of Karnataka and has 
served at the top management levels of 
various organizations including Public 
Sector Undertakings. 

Number of Board Meetings attended 
during the Financial Year 2020-21 

2 of 2 

Relationship between Directors inter-se None 
Number of equity shares held 
in the Company as at March 31, 2021 

Nil 

List of other Companies in which Directorship 
held as on March 31, 2021 (excluding foreign, 
private and Section 8 Companies) 

1. Grandeur Products Limited 
2. CCL Products (India) Limited 

Chairperson/Member of the Committees of the 
Board of other Companies in which he is a 
Director as on March 31, 2021 

Grandeur Products Limited –  
1. Nomination and Remuneration 

Committee – Chairman 
2. Stakeholders Relationship 

Committee – Member 
3. Audit Committee - Member 
 
CCL Products (India) Limited –  
1. Nomination and Remuneration 

Committee – Chairman 
2. Audit Committee - Member 
3. Stakeholders Relationship Committee 

- Member 
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4. Corporate Social Responsibility 
Committee - Member 

5. Risk Management Committee - 
Member 

 
Name of Director Suryanarayana Simhadri 
DIN 01951750 
Date of Birth August 24, 1966 
Age (in Years) 55 
Nationality Indian 
Date of Appointment February 04, 2021 
Qualifications Fellow member of the Institute of 

Chartered Accountants of India and a 
diploma holder in Public Policy from the 
Indian School of Business 

Expertise in specific functional area Mr. Suryanarayana has over 25 years of 
rich experience in the matters of 
finance, taxation, banking and business 
management. He has served on the 
Boards of various Indian organizations 
of repute, including the State Bank of 
Hyderabad and Rashtriya Chemicals and 
Fertilizers Limited. Mr. Suryanarayana 
presently acts as a director of Ekalavya 
Grameena Vikas Foundation. 

Number of Board Meetings attended 
during the Financial Year 2020-21 

1 of 1 

Relationship between Directors inter-se None 
Number of equity shares held 
in the Company as at March 31, 2021 

Nil 

List of other Companies in which Directorship 
held as on March 31, 2021 (excluding foreign, 
private and Section 8 Companies) 

1. Grandeur Products Limited 

Chairperson/Member of the Committees of the 
Board of other Companies in which he is a 
Director as on March 31, 2021 

Grandeur Products Limited 
1. Stakeholders Relationship 

Committee – Member 
2. Audit Committee – Chairman 
3. Nomination and Remuneration 

Committee - Member 
 
 
Name of Director Bandi Mohan Krishna 
DIN 03053172 
Date of Birth January 21, 1981 
Age (in Years) 40 
Nationality Indian 
Date of Appointment February 04, 2021 
Qualifications Civil Engineer from JNTU, Hyderabad 



A N N U A L R E P O R T 2 0 2 0 – 2 1  

 

10 | P a g e  
 

Expertise in specific functional area Mr. Bandi Mohan Krishna has more than 
a decade of varied experience in the 
field of implementation of civil, 
mechanical and electrical projects. He is 
acquainted with the latest technological 
innovations in the field of civil 
engineering and building materials. 

Number of Board Meetings attended 
during the Financial Year 2020-21 

2 of 2 

Relationship between Directors inter-se None 
Number of equity shares held 
in the Company as at March 31, 2021 

Nil 

List of other Companies in which Directorship 
held as on March 31, 2021 (excluding foreign, 
private and Section 8 Companies) 

1. Grandeur Products Limited 
2. CCL Products (India) Limited 

Chairperson/Member of the Committees of the 
Board of other Companies in which he is a 
Director as on March 31, 2021 

Grandeur Products Limited 
1. Stakeholders Relationship 

Committee – Member 
2. Audit Committee – Member 
3. Nomination and Remuneration 

Committee - Member 
CCL Products (India) Limited –  
1. Management Committee - Member 
2. Corporate Social Responsibility 

Committee - Member 
3. Risk Management Committee - 

Member 
 
 

Name of Director Paturi Srinivasa Rao 
DIN 01220158 
Date of Birth July 11, 1967 
Age (in Years) 54 
Nationality Indian 
Date of Appointment February 04, 2021 
Qualifications Fellow member of the Institute of 

Company Secretaries of India 
Expertise in specific functional area Mr. Paturi Srinivasa Rao is having vast 

knowledge and over 25 years of years if 
experience in corporate secretarial 
matters. Mr. P.S. Rao specializes in 
Company law, FEMA and other 
legislations, focussing mainly on 
mergers & acquisitions, corporate 
restructuring, joint ventures and foreign 
collaborations and capital market 
issues. He is the founder partner of P.S. 
Rao & Associates, Company Secretaries, 
one of the top practicing company 
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secretaries firm based at Hyderabad. He 
is also a visiting faculty at various 
professional institutes, associations and 
bodies and has served as a member on 
the Secretarial Standards Board of ICSI. 

Number of Board Meetings attended 
during the Financial Year 2020-21 

2 of 2 

Relationship between Directors inter-se None 
Number of equity shares held 
in the Company as at March 31, 2021 

Nil 

List of other Companies in which Directorship 
held as on March 31, 2021 (excluding foreign, 
private and Section 8 Companies) 

Grandeur Products Limited 

Chairperson/Member of the Committees of the 
Board of other Companies in which he is a 
Director as on March 31, 2021 

Grandeur Products Limited 
1. Nomination and Remuneration 

Committee - Member 
 

By the Order of the Board 
                For Tierra Agrotech Private Limited 

  
 

Vijay Kumar Deekonda  
Director  

DIN- 06991267 
 

Place: Hyderabad 
Date: November 13, 2021 
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DIRECTORS’ REPORT 
To 
The Members  
Tierra Agrotech Private Limited 
 
Your Directors are pleased to present the 08th Annual Report and the audited financial 
statements for the financial year ended March 31, 2021.   
 

1. FINANCIAL SUMMARY: 
                                                                                                              Amount in Rs. 

Particulars FY 2020-21 FY 2019-20 
Total Revenue 56,10,24,069 72,69,95,763 
Total Expenses 61,00,93,759 70,36,75,573 
Profit /(Loss) before Tax (4,90,69,690) 2,33,20,190 
Less: Current Tax – MAT Tax Expenses - 38,92,606 
           Current tax expense - (4,54,374) 
           Deferred Tax (1,37,92,215) 11,57,369 
           MAT Credit Entitlement - (38,92,606) 
Profit /(Loss) after Tax (3,52,77,475) 2,26,17,195 

 
2. COMPANYS’ PERFORMANCE: 

 
During the year under review, your Company has achieved Revenue of Rs. 5610.24 Lakhs as 
against Rs. 7269.95 Lakhs in the previous year. The loss after tax for the year was Rs. 352.77 
Lakhs as compared to Profit after tax of Rs. 226.17 Lakhs in the previous year.  
 

3. STATE OF AFFAIRS AND BUSINESS OPERATIONS: 
 
Array of Products of the Company: 
 
Cotton 
 
In this endeavor, we have released products like 3609, 9036 and 738 in the Central-South 
zone and 738, 5080 in the North zone. We have maintained the volume of Brahma, whereas 
growth was witnessed in 738 (North) and 3609 (Central). We laid down the farmers’ 
demonstration plots of new products like Banno (North) and TA111, TA122 (Central-south). 
Performance of the commercial and new products was promising in their respective 
segments and appreciated by the farmers. 
 
Corn 
 
The Hybrid S2 981 with Robust cob size and orange yellow grains is suitable for both Kharif 
and spring seasons, it is our main commercial hybrid currently. Other hybrid S2 909 with very 
good tip filling and desi grain features is being scaled up. The new commercial hybrids viz., 
S2 702 with long cob and attractive deep orange grains and a 3-way hybrid S2 360 with 
uniform cobs, good tip filling and high seed producibility (Low cost of goods) were considered 
for commercialization during Kharif 2021. 
 
Besides, among Rabi specific hybrids tested during 2020-21, the hybrid 2ATM214 was 
considered for commercialization during coming Rabi season. The hybrid named S2 945 is an 
in-licensed hybrid suitable for Bihar during Rabi season is an additional commercial hybrid. 
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Rice 
 
During 2020-21 three hybrids in medium early maturity viz, TA 311, TA 355, TA 366; one 
variety each in medium maturity fine grain TA 3133, Early maturity long grain TA 3155, Long 
grained aromatic (Basmati group) TA 3166, Very early maturity for rainfed uplands TA 3144 
were advanced for large scale demonstration during Kharif 2021. Also, a new fine grained 
variety ‘Preyasi’ was commercialized in UP. 
 
Mustard 
 
We have developed two F2 Hybrids TA-555 & TA-556, which have 10-12% superiority over 
the promising OPV variety- Pusa Vijay (Developed by IARI, New Delhi, for North India). 
 
These hybrids are suitable for Rajasthan, Haryana, Uttar Pradesh, Bihar and Madhya 
Pradesh. The pipeline F2 hybrids exhibited yield superiority and compared at par with 
promising F1 hybrids with improved seed size. This year breeding strategy has been 
completely diverted to develop F1 hybrids only. The new breeding material with White Rust 
disease tolerance with high oil content is being developed besides big seeds & high seed 
yield as the targeted traits. 
 
Vegetables 
 
Vegetables continue to play an important role among the Indian population, being a staple 
food component as well as providing protein supplements. The Tierra R&D has accelerated 
its efforts in Tomato, Okra, Green Pea, and other vegetable crops like Beetroot, Cabbage, 
Cauliflower, Carrot, Coriander, Cucumber, French Beans, Hot Pepper-Green Fresh, Red Dry, 
Gourds, Radish, Sweetcorn, and Watermelons in its sales portfolio. We have also designed 
the right seeds for different climatic conditions prevailing in various regions of the country 
to meet the aspirations of the farmers and consumers. The marketing team has also 
intensified its efforts to penetrate our products aggressively to strengthen our market 
presence and growing steadily with double growth digit with increased customer 
satisfaction. 
 

4. SHARE CAPITAL: 
 
Authorised Share Capital: 
 
At present, Authorised Share Capital of the Company is Rs. 7,95,00,000/- (Rupees Seven 
Crores Ninety-Five Lakhs Only) divided into 79,50,000 (Seventy-Nine Lakhs Fifty Thousand) 
equity shares of Rs. 10/- each. 
 
Paid-up Share Capital: 
 
At present, the issued and paid up Share Capital of the Company is Rs. 2,51,00,000/- (Rupees 
Two Crore and Fifty-One Lakhs Rupees Only) divided in to 25,10,000 (Twenty-Five Lakhs and 
Ten Thousand) Equity Shares of Rs. 10/- each.  
 

5. DIVIDEND: 
 
Keeping in mind the Company’s financial requirements, no dividend has been declared for 
the financial year 2020-21. 
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6. TRANSFER TO RESERVES: 
 
The Company has not transferred any amount to Reserves during the financial year 2020-21. 
 

7. CHANGE IN THE NATURE OF BUSINESS, IF ANY: 
 
There has been no change in the nature of business of your Company during the Financial 
Year 2020-21. 
 

8. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES: 
 
Your Company had the following subsidiary(ies) / associate(s)/ joint venture(s) during the 
financial year 2020-21: 

 
a. TIDAS Agrotech Private Limited (TIDAS):  

 
TIDAS is a joint venture between the Company and IDEN Biotechnology S.L. (IDEN), a 
Spanish Limited Liability Company organized under the laws of Spain. Pursuant to the 
Joint Venture Agreement entered into between the Company and IDEN in July 2017, 
TIDAS was incorporated under the provisions of the Companies Act, 2013 on 09th August, 
2017 as a private limited company, having its registered office in Hyderabad.  
 
Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 
5 of the Companies (Accounts) Rules, 2014, a statement containing the salient features 
of the financial statements of TIDAS, in the Form AOC-1, is annexed to and forms part of 
this Report as Annexure - D.  
 

9. AMALGAMATION OF GRANDEUR PRODUCTS LIMITED WITH TIERRA AGROTECH PRIVATE 
LIMITED: 
 
The members may note that pursuant to a Scheme of Amalgamation, it is proposed to merge 
Grandeur Products Limited (Transferor Company) with Tierra Agrotech Private Limited 
(Transferee Company). The transferee Company, being a wholly owned subsidiary of 
Transferor Company, there would not be issue of any fresh shares towards consideration for 
the said merger. Further, the said Scheme, upon approval by the Board of Directors of both 
the Companies, has received the requisite approvals of the Creditors and members of 
respective Companies. Necessary intimations have also been made to the Stock Exchange 
(BSE) and other regulatory authorities in this regard. Further, the Company has not received 
any Objections from any authority / department, till date. The final petition, seeking approval 
to the said Scheme has been filed with the Hon’ble National Company Law Tribunal, 
Hyderabad Bench at Hyderabad and is pending for its disposal. 
 

10. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND: 
 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply to the Company 
as no dividend has been declared by the Company since its inception. 
 

11. MATERIAL CHANGES AND COMMITMENTS SINCE THE FINANCIAL YEAR END: 
 
Save and except the proposed merger, which was initiated during the Financial Year (FY) 
2020-21 and is in progress during the current FY, and the uncertain impact of Covid -19, as 
discussed elsewhere in this Report, there were no material changes and commitments 
affecting the financial position of the Company that have occurred between the end of the 
Financial Year 2020-21 of the Company and the date of the report.  
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12. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENT POLICY OF THE COMPANY: 
 
In terms of provisions of the Companies Act, 2013, the Company has framed and put in place 
a Risk Management Policy to mitigate the risks, both internal and external, which, in the 
opinion of the Board may threaten the existence of the Company. The Company detects, 
reports, monitors and manages the principal risks and uncertainties that can impact its ability 
to achieve its business objectives. 
  

13. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY (CSR) INITIATIVES : 
 
The provisions of Section 135 of the Companies Act, 2013 pertaining to Corporate Social 
Responsibility are not applicable to the Company and as such, the Company has not 
developed and implemented any such initiative.  
 

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS/OUTGO: 
 
The details regarding Energy Conservation, Technology Absorption, Foreign Exchange 
Earnings and Outgo as required under Section 134 (3) (m) of the Companies Act, 2013 read 
with the Companies (Accounts) Rules, 2014 are provided in Annexure - A hereto which forms 
part of this Report. 
 

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF 
THE COMPANIES ACT, 2013: 
 
As required to be reported pursuant to the provisions of Section 186 and 134(3)(g) of the 
Companies Act, 2013, the particulars of loans, guarantees or investments made by the 
Company under the aforesaid provisions during the financial year under review have been 
provided in the Notes to the Financial Statements.  
 

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES: 
 
All Related Party Transactions entered into by your Company during the financial year 2020-
21 were on arm’s length basis and in the ordinary course of business. During the year, no 
material related party transactions, which might have had/ may have a potential conflict 
with the interest of the Company, were entered into by the Company with its promoters, 
directors or such other related parties. Attention of the shareholders is also drawn to the 
disclosure of transactions with related parties set out in the Notes to the Financial 
Statements, forming part of the Annual Report. The information on transactions with related 
parties pursuant to Section 134(3)(h) of the Act read with Rule 8(2) of the Companies 
(Accounts) Rules, 2014 a is annexed as Annexure - B in Form No. AOC-2 and forms part of 
this report. 
 

17. STATUTORY AUDITORS: 
 
At the 6th AGM held on 27th September, 2019, M/s Ramasamy Koteswara Rao and Co. LLP, 
Chartered Accountants (Firm Registration Number:  010396S/S200084) were appointed as 
the Statutory Auditors of the Company for a term of five years to hold office from the 
conclusion of the AGM till the conclusion of the 11th AGM to be held in the year 2024.  
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The Auditor’s Report on the financial statements of the Company for the financial year ended 
March 31, 2021 does not contain any qualification, observation or adverse remark and their 
Report, together with the notes to financial statements are self-explanatory, thereby not 
calling for any further comments by the Board of Directors on the same.  
 

18. MAINTENANCE OF COST RECORDS: 
 
The maintenance of cost records as specified under sub-section (1) of Section 148 of the 
Companies Act, 2013, is not applicable to the Company. 
 

19. SECRETARIAL AUDITORS: 
 
Pursuant to provisions of Regulation 24A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (“Listing Regulations”) which is applicable to listed 
entities- “every listed  entity  and  its  material  unlisted  subsidiaries  incorporated  in  India  
shall undertake  secretarial  audit  and  shall  annex  with  its  annual  report,  a  secretarial  
audit  report, given by a company secretary in practice, in such form as may be specified with 
effect from the year ended March 31, 2019.” 
 
As such, the provisions of Secretarial Audit are applicable to your Company, being a wholly-
owned material subsidiary of Grandeur Products Limited, a publicly listed company, in terms 
of Regulation 16(1)(c) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015.  
 
Smt. N. Vanitha, Practicing Company Secretary (C.P. No.: 10573), Hyderabad, had been 
appointed as the Secretarial Auditor of Company for the financial year 2020-21 by the Board 
of Directors. The Secretarial Audit Report issued by Smt. N Vanitha, in Form MR-3, forms part 
of this Report as Annexure - C. The said Report does not contain any qualification, 
observation or adverse remark.  
 

20. COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT, REMUNERATION AND DISCHARGE OF 
THEIR DUTIES: 
 
The provisions of Section 178 pertaining to formation and implementation of Nomination 
and Remuneration Policy and constitution of Nomination and Remuneration Committee are 
not applicable to the Company.  
 

21. ANNUAL RETURN: 
 
The Annual Return as on March 31, 2021 as required under Section 92(3) and Section 
134(3)(a) of the Companies Act, 2013, is available on the Company’s website i.e., 
https://www.tierraagrotech.com/ 
 

22. DIRECTORS: 
 
The Board of Directors of your Company presently comprises of the following Directors: 
 

Name of the Director  Designation 
Venkata Krishna Rau Gogineni Independent Director 
Suryanarayana Simhadri Independent Director 
Bandi Mohan Krishna Non-Executive Director 
Srinivasa Rao Paturi Non-Executive Director 
Vijay Kumar Deekonda Non-Executive Director 
Sridevi Dasari  Non-Executive Director 
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Retirement by rotation and reappointment of Smt. Sridevi Dasari: 
 
In accordance with the provisions of the Companies Act, 2013 and the Articles of Association 
of the Company, Smt. Sridevi Dasari (DIN: 07512095) retires by rotation at the ensuing 
Annual General Meeting and, being eligible, offers herself for reappointment. 
 
Appointment of Mr. Venkata Krishna Rau Gogineni as an Independent Director of the 
Company: 
 
Mr. Venkata Krishna Rau Gogineni was appointed as an Additional (Independent) Director 
w.e.f. January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and his tenure of 
office as Director would expire at the ensuing Annual General Meeting.  Being eligible, Board 
recommends to the members, Appointment of Mr. Venkata Krishna Rau Gogineni as an 
Independent Director of the Company for a period of 5 years w.e.f. January 28, 2021 at the 
ensuing 08th Annual General Meeting. 
 
Appointment of Mr. Suryanarayana Simhadri as an Independent Director of the Company: 
 
Mr. Suryanarayana Simhadri was appointed as an Additional (Independent) Director w.e.f. 
February 04, 2021 as per Section 161(1) of the Companies Act, 2013 and his tenure of office 
as Director would expire at the ensuing Annual General Meeting. Being eligible, Board 
recommends to the members, Appointment of Mr. Suryanarayana Simhadri as an 
Independent Director of the Company for a period of 5 years w.e.f. February 04, 2021 at the 
ensuing 08th Annual General Meeting. 
 
Appointment of Mr. Bandi Mohan Krishna as Non-Executive Director: 
 
Mr. Bandi Mohan Krishna was appointed as Additional (Non-Executive) Director w.e.f. 
January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and his tenure of office 
as Director would expire at the ensuing Annual General Meeting. Being eligible, Board 
recommends to the members, Appointment of Mr. Bandi Mohan Krishna as Non-Executive 
Director of the Company w.e.f. January 28, 2021 at the ensuing 08th Annual General Meeting, 
whose office shall be liable to retire by rotation. 
 
Appointment of Mr. Srinivasa Rao Paturi as Non-Executive Director: 
 
Mr. Srinivasa Rao Paturi was appointed as Additional (Non-Executive) Director w.e.f. w.e.f. 
January 28, 2021 as per Section 161(1) of the Companies Act, 2013 and his tenure of office 
as Director would expire at the ensuing Annual General Meeting. Being eligible, Board 
recommends to the members, Appointment of Mr. Srinivasa Rao Paturi as Non-Executive 
Director of the Company w.e.f. January 28, 2021 at the ensuing 08th Annual General Meeting, 
whose office shall be liable to retire by rotation. 
 

23. DISCLOSURES AS PER THE COMPANIES (ACCOUNTS) RULES, 2014 
 
S. No. Particulars Remarks 

1.  Change in Nature of Business, if 
any 

None 

2.  Details of Directors / Key Managerial Personnel (KMP) who were appointed or 
have resigned during the financial year 2020-21 

 Name of the Director Date of appointment/resignation 
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1. Venkata Krishna Rau Gogineni, 
Additional (Independent) 
Director 

2. Suryanarayana Simhadri, 
Additional (Independent) 
Director 

3. Bandi Mohan Krishna, 
Additional (Non-Executive) 
Director 

4. Srinivasa Rao Paturi, Additional 
(Non-Executive) Director 

1. Appointment on January 28, 2021 
 
 

2. Appointment on February 04, 2021 
 
 

3. Appointment on January 28, 2021 
 
 

4. Appointment on January 28, 2021 
 
 

3.  Names of Companies which have 
become or have ceased to be its 
Subsidiaries, Joint Ventures or 
Associate Companies during the 
Financial Year 2020-21 

Not Applicable 

4.  Details of Deposits covered under 
Chapter V of the Companies Act, 
2013 

(i) Accepted during the year: Nil 
(ii) Remained unpaid or unclaimed during 
the year: Nil 
(iii) Whether there has been any default in 
repayment of deposits or payment 
of interest thereon during the year and if 
so, number of such cases and 
total amount involved: 
a. At the beginning of the year: Nil 
b. Maximum during the year: Nil 
c. At the end of the year: Nil 
(iv) Details of Deposits which are not in 
compliance with the requirements of 
Chapter V of the Companies Act, 2013: 
None 

5.  Details of Significant and Material 
Orders passed by the Regulators 
or Courts or Tribunals, impacting 
the going concern status and the 
Company’s operations in future. 

No significant and material orders have 
been passed by the regulators or Courts or 
Tribunals which impact the going concern 
status and Company’s operations in future. 

 
24. DECLARATION OF INDEPENDENT DIRECTORS: 

 
The independent Directors have submitted the declaration of independence, as required 
pursuant to section 149 (7) of the Companies Act, 2013 stating that they meet the criteria of 
independence as provided in sub section (6) of Section 149. 
 

25. STATEMENT OF THE BOARD OF DIRECTORS WITH REGARD TO INTEGRITY, EXPERTISE AND 
EXPERIENCE OF INDEPENDENT DIRECTORS APPOINTED DURING THE FINANCIAL YEAR 
2020-21: 
 
In the opinion of the Board of Directors of your Company, all the Independent Directors 
possess the requisite integrity, expertise and experience. 
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26. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW: 
 
During the financial year 2020-21, Eleven (11) Board Meetings were convened and held on 
the following dates: 
 

1. 15/07/2020 2. 30/07/2020 3. 04/09/2020 4. 14/09/2020 
5. 23/10/2020 6. 12/11/2020 7. 05/12/2020 8. 04/01/2021 
9. 28/01/2021 10. 02/02/2021 11. 10/02/2021   
 

The maximum gap between two Board Meetings did not exceed 120 (one hundred twenty) 
days except between last Board Meeting of the financial year 2019-20 i.e., March 12, 2020 
and first Board Meeting of financial year 2020-21 i.e., July 15, 2020, however the maximum 
gap allowed between two Board Meetings was extended to 180 days vide MCA General 
Circular No. 11/2020 dated March 24, 2020. 
 

27. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
Your Directors state that: 

 
a. in the preparation of the annual accounts for the financial year ended March 31, 2021, 

the applicable accounting standards have been followed along with proper explanation 
relating to material departures; 
 

b. the Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company as at March 31, 2021 and of the profit or 
loss of the Company for the financial year ended on that date; 
 

c. the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with this provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 
 

d. the Directors have prepared the annual accounts on a ‘going concern’ basis; 
 
e. the Directors have devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems are adequate and operating effectively. 
 

28. DEPOSITS: 
 
Your Company has not accepted any deposits within the meaning of Section 73 of the 
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014 during the 
year. 
 

29. ADEQUACY OF INTERNAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS: 
 
Your Company is committed to constantly improve the effectiveness of internal financial 
controls and processes for efficient conduct of its business operations and timely 
preparation of reliable financial information. In the opinion of the Board, the internal 
financial control system of the Company commensurate with the size, scale and operations 
of the Company. 
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30. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND ESTABLISHMENT OF VIGIL 
MECHANISM: 
 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the 
Company. 
 

31. REPORTING OF FRAUDS: 
 
Under the provisions of Section 143(12) of the Act and the rules made thereunder, no 
instances of fraud were reported by the statutory auditors to the Board of Directors during 
the year under review.  
 

32. PARTICULARS OF EMPLOYEES: 
 
Being an unlisted company, the provisions of Section 197 (12) of the Companies Act, 2013 
read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 as amended from time to time are not applicable to the Company. 
 

33. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS 
AND TRIBUNALS: 
 
During the financial year under review, no significant or material orders were passed by the 
regulators or courts or tribunals which impact the going concern status and the future 
operations of the Company. 
 

34. HUMAN RESOURCE & INDUSTRIAL RELATIONS: 
 
The Company’s total manpower as on March 31, 2021 was 194. During the year, harmonious 
industrial relations were maintained by the Company.  
 

35. STATEMENT IN RESPECT OF THE SEXUAL HARASSMENT AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013: 
 
Your Company has zero tolerance towards sexual harassment and believes in providing a 
safe and secure work environment to its employees. In pursuit of this, your Company has 
formed an Internal Complaints Committee which oversees and redresses the complaints 
raised by employees against sexual harassment. During the year under review, no instances 
of sexual harassment were reported to the Committee.  
 

36. COVID-19 AND ITS IMPACT: 
 
The impact of COVID-19 on the Company is being closely reviewed with the Management by 
the Board from time to time. While this was a year of extreme economic challenges for the 
world, a situation aggravated almost beyond measure by the unprecedented Covid-19 
pandemic, thus it has effected the Revenue and Profitability of the Company during the 
financial year. 
 
The management is keeping a close watch on any likely impact of second wave of the 
pandemic, which has recently receded and the apprehended outbreak of third wave. The 
Corona Pandemic related restrictions imposed in Telangana and the fact that many of the 
employees of the Company were directly affected by Covid-19 had severely hampered the 
normal working of the office. 
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The Covid-19 pandemic may have an extended impact, but this means opportunities as well 
as challenges. The Board, through its engagement with the management, will guide the 
Company in recalibrating its growth strategy to address these challenges and to make use of 
the new opportunities. 
 

37. ACKNOWLEDGEMENTS: 
 
Your Directors sincerely thank the bankers, business associates, consultants and various 
government authorities for the continued support extended by them to the Company during 
the year under review. Your Directors also acknowledge the support of the shareholders and 
confidence reposed by them in your Company and place on record their appreciation and 
gratitude for the same. 
 

By the Order of the Board 
                For Tierra Agrotech Private Limited 

 
 
 

 
Sridevi Dasari 

Director 
DIN- 07512095 

 
Vijay Kumar Deekonda  

Director  
DIN- 06991267 

 
 

Place: Hyderabad 
Date : November 13, 2021 
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Annexure - A 
 

CONSERVATION OF ENERGY, REASERCH & DEVELOPMENT, TECHNOLOGY ABSORPTION 
AND FOREIGN EXCHANGE EARNINGS/ OUTGO: 

 
The particulars as prescribed under Section 134 (3) (m) of the Companies Act, 2013 read with 
the Companies (Accounts) Rules, 2014 are as follows: 
 
A. Conservation of Energy:  

 
i. the steps taken or impact on conservation of 

energy 
Since the Company is not engaged in any 
manufacturing activity, issues relating to 
conservation of energy are not relevant to its 
energy functioning. However, energy 
conservation receives attention at all levels. 
All efforts are made to conserve and optimize 
the use of energy. 

ii. the steps taken by the company for utilizing 
alternate sources of energy 

iii. the capital investment on energy conservation 
equipment 
 

B. Technology Absorption:  
 

i. the efforts made towards technology absorption None  
ii. the benefits derived like product improvement, cost 

reduction, product development or import substitution 
N.A. 

iii. in case of imported technology (imported during the last 
three years reckoned from the beginning of the financial 
year) 

(a) the details of technology imported;  
(b) the year of import;  
(c) whether the technology been fully absorbed; 
(d)  if not fully absorbed, areas where absorption has not 

taken place, and the reasons thereof; and  

N.A.  

iv. the expenditure incurred on Research and Development Rs. 2,45,06,196/- 
 

C. Foreign Exchange Earnings and Outgo during the year: 
   Rs. In Lakhs 

i. Foreign Exchange Earned      : Nil 
ii. Foreign Exchange Outgo      : Nil 

 
 

By the Order of the Board 
                For Tierra Agrotech Private Limited 

 
 

 
Sridevi Dasari 

Director 
DIN- 07512095 

 
Vijay Kumar Deekonda  

Director  
DIN- 06991267 

 
 

Place: Hyderabad 
Date : November 13, 2021 
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Annexure - B 
 

Form No. AOC-2 
 

Particulars of contracts/arrangements entered into by the Company with Related Parties 
referred to sub-section (1) of Section 188  

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014] 

 
1. Details of contracts or arrangements or transactions not at arm’s length basis:  
The Company has not entered into any contract/arrangement/transaction with its related 
parties which are in ordinary course of business or at arm’s length during FY 2020-21.  
 
(a) Name(s) of the related party and nature of relationship: Not Applicable 
(b) Nature of contracts/arrangements/transactions: Not Applicable 
(c) Duration of the contracts / arrangements/transactions: Not Applicable 
(d) Salient terms of the contracts or arrangements or transactions including the value, if 

any: Not Applicable 
(e) Justification for entering into such contracts or arrangements or transactions: Not 

Applicable 
(f) Date(s) of approval by the Board: Not Applicable 
(g) Amount paid as advances, if any: Not Applicable 
(h) Date on which the special resolution was passed in general meeting as required under 

first proviso to section 188: Not Applicable 
 
2. Details of contracts or arrangements or transactions not at arm’s length basis:  
The Company has not entered into any contract/arrangement/transaction with its related 
parties which are not in ordinary course of business or at arm’s length during FY 2020-21.  

 
(a) Name(s) of the related party and nature of relationship: Not Applicable 
(b) Nature of contracts/arrangements/transactions: Not Applicable 
(c) Duration of the contracts / arrangements/transactions: Not Applicable 
(d) Salient terms of the contracts or arrangements or transactions including the value, if 

any: Not Applicable 
(e) Justification for entering into such contracts or arrangements or transactions:  

Not Applicable 
(f) Date(s) of approval by the Board: Not Applicable 
(g) Amount paid as advances, if any: Not Applicable 
 

By the Order of the Board 
                For Tierra Agrotech Private Limited 

 
 

 
Sridevi Dasari 

Director 
DIN- 07512095 

 
Vijay Kumar Deekonda  

Director  
DIN- 06991267 

 
 

Place: Hyderabad 
Date : November 13, 2021 
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Annexure - C 

 
 

Form No.MR-3 
SECRETARIAL AUDIT REPORT 

for the financial year ended 31st March, 2021 
[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] & Regulation 24A of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
 
To 
The Members 
M/s. Tierra Agrotech Private Limited 
1st Floor, Sravana Complex, Kamalapuri Colony Lane, 
Next to L V Prasad Hospital, Road No. 2, Banjara Hills, 
Hyderabad - 500034, Telangana  
 
We have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by M/s. Tierra Agrotech Private Limited 
(hereinafter referred to as “the Company”). The secretarial audit was conducted in a manner 
that provided us a reasonable basis for evaluating the corporate conducts/ statutory 
compliances and expressing my opinion thereon. 
 
Based on our verification of the books, papers, minute books, forms and returns filed and 
other records maintained by the Company and also the information provided by the Company, 
its officers, agents and authorized representatives during the conduct of the secretarial audit, 
we hereby report that, in our opinion, the Company has, during the audit period covering the 
financial year ended on 31st March, 2021, complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance 
mechanism in place to the extent, in the manner and subject to the reporting made 
hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial year ended on 31st March, 2021 
according to the provisions of: 

i. The Companies Act, 2013 (the Act) and the rules made thereunder; 

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 
to the extent of Foreign Direct Investment; (Not applicable to the Company during the 
audit period) 
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v. The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 (‘SEBI Act’) 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011(Not applicable to the Company); 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015(Not applicable to the Company); 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018(Not applicable to the Company); 

 
(d) The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014(Not applicable to the Company); 
 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2018(Not applicable to the Company); 
 
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2009(Not applicable to the Company); and 

 
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 

1998/2018(Not applicable to the Company); 
 
(i) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015;  
 
vi. Other specifically applicable laws to the Company: 

 The Seeds Act, 1966 read with the Seeds Rules, 1968.  

We have also examined compliance with the applicable clauses of the Secretarial Standards 
issued by the Institute of Company Secretaries of India. 

During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above. 

We further report that: 

 The Board of Directors of the Company is duly constituted with proper balance of 
Executive Directors, Non-Executive Directors and Independent Directors. During the 
period under review Mr. Srinivasa Rao Paturi (DIN: 01220158), Mr. Suryanarayana 
Simhadri (DIN: 01951750), Mr. Bandi Mohan Krishna (DIN: 03053172) and Mr. Venkata 
Krishna Rau Gogineni (DIN: 06775731) were appointed as Additional Directors, these 
appointments were carried out in compliance with the provisions of the Act. 
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 Adequate notice was given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance, and a system exists 
for seeking and obtaining further information and clarifications on the agenda items 
before the meeting and for meaningful participation at the meeting. 
 

 All the decisions at the Board Meetings and Committee Meetings have been carried out 
unanimously as recorded in the Minutes of the meetings of the Board of Directors or 
Committee of the Board, as the case may be. 

We further report that there are adequate systems and processes in the Company, 
commensurate with the size and operations of the Company, to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. The following are the 
details of the major events that took place during the financial year under review:  

 Scheme of Amalgamation under section 230 to 232 of the Companies Act, 2013, 
between Grandeur Products Limited (Transferor Company) and Tierra Agrotech Private 
Limited (Transferee Company) and their respective shareholders and Creditors was 
approved by their respective Boards. The final petition seeking approval to the said 
Scheme has been filed with the Hon’ble National Company Law Tribunal, Hyderabad 
Bench at Hyderabad and is pending for its disposal.  

Since the auditors have already been appointed, the terms of appointment of the auditors 
have been suitably modified to give effect to 6(A) and 6(B) of SEBI Circular No. 
CIR/CFD/CMD/114/2019 dated October 18, 2019. 

 

 

 

N. Vanitha 
Practicing Company Secretary 

C.P. No.: 10573 
UDIN: A026859C000822511 

Place: Hyderabad 
Date: 24th August, 2021 
 

 

 

 

 

Note: This Report is to be read with our letter of even date which is annexed as ‘Annexure-b’ 
and forms an integral part of this Report.  
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‘Annexure-b’ 

 

To 
The Members 
M/s. Tierra Agrotech Private Limited 
1st Floor, Sravana Complex, Kamalapuri Colony Lane, 
Next to L V Prasad Hospital, Road No. 2, Banjara Hills, 
Hyderabad - 500034, Telangana 
Our report of even date is to be read along with this letter. 
 

1. Maintenance of secretarial and other statutory records is the responsibility of the 
management of the Company. Our responsibility is to express an opinion on these records 
based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the Secretarial records. 
The verification was done on test basis to ensure that correct facts are reflected in 
secretarial records. We believe that the processes and practices I followed provide a 
reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and books 
of accounts of the Company. 

4. Wherever required, We have obtained management representation about the 
compliance of laws, rules and regulations and happening of events, etc. 

5. The compliance of the provisions of corporate and other applicable laws, rules, 
regulations, standards is the responsibility of management. Our examination was limited 
to the verification of procedures on test basis. 

6. The Secretarial Audit Report is neither an assurance as to the future viability of the 
Company nor of the efficacy or effectiveness with which the management has conducted 
the affairs of the Company. 

 
 

 

N. Vanitha 
Practicing Company Secretary 

C.P. No.: 10573 
UDIN: A026859C000822511 

Place: Hyderabad    
Date : 24th August 2021                   
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Annexure - D 
 

Form AOC-1 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 

Companies (Accounts) Rules, 2014) 
Statement containing salient features of the financial statement of subsidiaries or 

associate companies or joint ventures 
 

Part A Subsidiaries 
 
Not Applicable as the Company do not have any subsidiaries. 
 

Part B Associates and Joint Ventures 
 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures:   
 
Name of Associate TIDAS Agrotech Private Limited 

1.  Latest audited Balance Sheet Date 31.03.2021 
2. Shares of Associate held by the company on 
the year end 

50% of total paid up share capital 
held by Tierra Agrotech Private Limited 

No. 7,40,668 

Amount of Investment in Associate 74,06,680 
Extent of Holding % 50.00% 
3. Description of how there is significant 
influence 

By virtue of shareholding  

4. Reason why the associate/joint venture is 
not consolidated 

Not Applicable 

5. Net worth attributable to shareholding as 
per latest audited Balance Sheet 

(10,90,763.50) 

6. Profit or Loss for the year  
(17,18,539) i.  Considered in Consolidation 

ii.  Not Considered in Consolidation (17,18,539) 
 

1. Names of associates or joint ventures which are yet to commence operations- 
Not Applicable 

2. Names of associates or joint ventures which have been liquidated or sold during the year- 
Not Applicable 

 
By the Order of the Board 

                For Tierra Agrotech Private Limited 
 

 
 

Sridevi Dasari 
Director 

DIN- 07512095 

 
Vijay Kumar Deekonda  

Director  
DIN- 06991267 

 
Place: Hyderabad 
Date : November 13, 2021 
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